





2. Private consumption

Private consumption (preliminary) rose 0.4 percent quarter-on-quarter and 2.0 percent year-

on-year in the third quarter of 2011.

(Percentage change from previous period)

‘ 2009 ‘ 2010’ ‘ 2011"
| Annual Q3 Q4 | Annual Q1 Q2 Q3 U Q2 Q3
Private consumption? | 0.0 1.4 0.9 | 4 0.5 0.7 1.4 0.3 | 0.4 0.9 0.4
- 0.4 5.6 - 6.6 35 36 2.9 | 2.8 3.0 2.0

y-0-y

1. Preliminary
Source: The Bank of Korea

2. National accounts

Retail sales fell 0.6 percent month-on-month in November as sales of semi-durable goods
declined, with a drop in sales of clothes due to unseasonably high temperatures, and sales
of non-durable goods such as fuel for vehicles dropped. Year-on-year, retail sales gained

0.5 percent.

Sales of durable goods made a favorable turn, climbing 3.8 percent from the previous
month, with strong sales of computers and communications equipment, although

automobile sales declined.

(Percentage change from previous period)

| 2009 2010 | 20117
| Annual | Annual Q3 Q4 | Q1 Q2 Q3 Sep Oct' Nov!
Consumer goods sales | 2.7 | 6.6 3.3 0.8 | 1.1 0.2 2.3 -3.2 0.6 -0.6
y-0-y ‘ - - 75 51 | 5 5.7 4.4 2.8 2.2 05
- Durable goods? | 82 | 149 8.6 33 | 62 -1.9 2.8 -5.8 -0.5 3.8
- Automobiles ‘ 21.8 ‘ 1.1 1.9 5.0 ‘ 49 -6.1 5.0 47 -10.0 -2.9
- Semi-durable goods?® ‘ 1.3 | 6.8 2.6 2.7 | -2.5 3.0 1.0 1.7 -0.4 -5.0
- Non-durable goods* | 1.2 | 2.2 1.1 -1.4 0.0 0.0 3.3 -3.4 2.1 -1.7

1. Preliminary

2. Durable goods: Automabiles, electronic appliances, furniture, telecommunications devices, etc.
3. Semi-durable goods: Clothing, footwear, etc.
4. Non-durable goods: Food, medicine, cosmetics, fuel, tobacco, etc

Source: Statistics Korea

Sales at department stores and large discounters dropped significantly month-on-month,

but those at specialized retailers and nonstore retailers rose slightly.

(Percentage change from previous period)

‘ 2009 ‘ 2010 ‘ 2011"

‘ Annual ‘ Annual Q3 Q4 ‘ Q1 Q2 Q3 Sep Oct' Nov!
- Department stores ‘ 43 ‘ 8.8 1.4 3.4 ‘ 3.6 0.8 -1.7 -8.0 3.7 -4.1
- Large discounters ‘ -2.2 ‘ 4.4 1.1 0.4 ‘ 1.5 21 -1.0 -2.9 3.9 -5.7
- Specialized retailers? 3.0 5.6 3.8 0.4 1.0 -0.6 3.0 -2.4 -1.9 1.4
- Nonstore retailers | 8.7 | 15.6 1.6 43 24 0.3 2.3 -1.6 1.8 21

1. Preliminary

2. Specialized retailers are defined as stores carrying a few (1 to 3) specialized items.

Source: Statistics Korea

8 January 2012



X)) Private consumption
Source: The Bank of Korea (national accounts)
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10 January 2012

Considering advanced indicators, there is a possibility that retail sales will rebound in
December from the slump of the previous month.

On a year-on-year basis, sales in the retail industry jumped in December, with those of
department stores and discounters rising 7.6 percent and 3.8 percent, respectively, from a
drop of 0.5 percent by both of them, while credit card use expanded an increase.

Car sales continued to decline year-on-year but the drop slowed down compared to the
previous month.

Gasoline sales grew year-on-year from a 0.8 percent increase to 3.8 percent, due to the fall of
gasoline prices.

Gasoline prices (won per liter)
1,965 (5™ week of Nov 2011) € 1,952 (1t week of Dec) € 1,944 (2" week) € 1,938 (3¢ week) € 1,935 (4 week)

Credit card use (y-0-y, %)

16.6 (Jul 2011) € 19.8 (Aug) € 19.7 (Sep) © 17.4 (Oct) € 14.5 (Nov) © 17.3 (Dec')
Department store sales (y-o0-y, %)

8.5 (Jul 2011) © 8.3 (Aug) € 6.5 (Sep) € 3.1 (Oct) £ -0.5 (Nov) € 7.6 (Dec')
Large discounter sales (y-o-y, %)

4.9 (Jul 2011) € 2.0 (Aug) © -1.1(Sep) € 5.5 (0ct) € -0.5 (Nov) € 3.8 (Dec')
Domestic sales of gasoline (y-0-y, %)

9.2 (Jul 2011) € -0.3 (Aug) € 1.0 (Sep) € -1.6 (Oct) € 0.8 (Nov) £ 3.8 (Dec')
Domestic sales of cars (y-0-y, %)

6.1 (Jul 2011) © 3.7 (Aug) © 3.8 (Sep) € -8.8 (Oct) € -12.6 (Nov) € -5.4 (Dec’)

1. Preliminary
Sources: Ministry of Knowledge Economy
Credit Finance Association
Korea National Oil Corporation
Korea Customs Service
Korea Automobile Manufacturers Association
Ministry of Strategy and Finance (for December data)

Domestic and external uncertainties are forecast to limit consumption, although conditions
related to consumption are improving in line with the weakening of inflationary pressure on
prices, particularly those of food products, and the continuing recovery in employment.

Employment (y-o0-y, thousand)
472 (Jun 2011) € 335 (Jul) © 490 (Aug) © 264 (Sep) € 501 (Oct) € 479 (Nov)

Consumer prices (y-0-y, %)
4.2 (Jun 2011) € 4.5 (Jul) © 4.7 (Aug) © 3.8 (Sep) € 3.6 (Oct) € 4.2 (Nov) € 4.2 (Dec)

Fresh food prices (y-o-y, %)
6.6 (Jun 2011) © 11.1 (Jul) © 13.9 (Aug) © -4.2 (Sep) € -10.1 (Oct) € -4.2 (Nov) € -3.6 (Dec)

The consumer sentiment index fell below the benchmark affected by uncertainties from the
continuing European fiscal unease and the death of North Korean leader Kim Jong-il.

Consumer sentiment index (CS|, base=100)
104 (May 2011) € 102 (Jun) € 102 (Jul) € 99 (Aug) € 99 (Sep) € 100 (Oct) € 103 (Nov) € 99 (Dec)



] Department store and discount store sales (current value)
Source: Ministry of Knowledge Economy (monthly retail sales)
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3. Facility investment

Facility investment (preliminary GDP) in the third quarter of 2011 fell 0.8 percent quarter on
quarter, but rose 1.0 percent year on year.

(Percentage change from previous quarter)

| 2009 2010° | 2011
‘ Annual ‘ Annual Q1 Q2 a3 Q4 ‘ Q1 Q2 a3
Facility investment? | 98 | 250 2.8 7.9 5.6 1.0 -1 3.9 -0.8
y-0-y | - - 29.1 30.5 26.6 159 | 117 75 1.0
- Machinery | 135 | 308 4.6 8.6 8.5 22 -1 3.9 -15
- Transportation equipment | 2.8 | 6.7 -3.8 5.5 -5.0 4.2 | -1.2 4.2 1.8

1. Preliminary
2. National accounts
Source: The Bank of Korea

Facility investment, while falling 3.7 percent year-on-year, rose 7.7 percent month on month
in November, as investment in both machinery and transportation equipment increased.
Uncertainties in facility investment have expanded amid continuously worsening corporate
investment sentiment and with leading indicators showing mixed signals. Although domestic
machinery orders and machinery imports went up, the manufacturing operation ratio
continued a downward track and facility investment adjustment pressure slowed down.

(Percentage change from previous quarter)

2009 2010 20117
‘ Annual | Annual Q3 Q4 | Q1 Q2 a3 Sep Oct’ Nov!
Facility investment | -9.4 | 25.1 1.2 -5.4 | -0.2 3.0 -0.8 -2.0 -11.7 1.7
y-0-y | a - 293 13.6 | 6.6 48 -3.5 -4.1 -11.4 -3.7
- Machinery ‘ -13.5 | 30.8 1.8 55 -1.8 6.5 -2.6 -25  -10.8 39
- Transportation equipment | 28 | 67 4.4 52 76 -125 8.6 0.5 -16.3 28.1
1. Preliminary
Source: Statistics Korea
(Percentage change from same period in previous year)
| 2009 | 2010 | 20117
‘ Annual | Annual Q3 Q4 | Q1 Q2 Q3 Sep Oct' Nov!
Domestic machinery orders | -10.3 | 1.2 -0.2 1.3 | 19.5 8.2 1.3 3.3 15.7 315
g-0-g, m-0-m | a - -3.6 4.1 | 3.6 3.9 -9.4 -4.3 1.7 28.8
- Public ‘ 62.4 | -3719 -7 31.4 | -10.3 82.0 6.1 -19.1 198.7  366.3
- Private | -18.2 | 21.8 22.0 1.8 | 22.1 3.1 0.9 5.5 43 1.1
Machinery imports | -16.6 | 40.4 40.0 26.3 | 8.0 10.5 9.2 3.4 -1.6 8.8
Manufacturing operation ratio | -3.5 | 8.8 1.8 5.3 | 2.6 -0.3 -0.1 1.9 -2.1 -1.8
Facility ir;vestment adjustment 37 9.5 34 46 41 16 1.2 32 95 1.9
pressure | | |
1. Preliminary
2. Production growth rate minus production capacity growth rate in the manufacturing sector (%p)
Sources: Statistics Korea, Korea International Trade Association (machinery imports data)
| 201
| Aug Sep Oct Nov Dec
Business survey index (base=100) for 100 99 % 98 95

manufacturing facility investment

Source: The Bank of Korea

12 January 2012



Facility investment by type
Source: The Bank of Korea (national accounts)
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4. Construction investment

Construction investment (preliminary GDP) in the third quarter of 2011 rose 1.8 percent
quarter on quarter, but dropped 4.6 percent year on year.

(Percentage change from previous quarter)

| 2009 2010' | 2011"
‘ Annual ‘ Annual Q1 Q2 a3 Q4 | Q1 Q2 a3
Construction investment? | 3.4 | -1.4 2.0 -4.2 -0.8 -1.0 | -6.7 1.6 1.8
y-0-y ‘ - - 4.3 -2.3 -3.1 29 | -9 -6.8 -4.6
- Building construction | -2.3 | -2.9 0.2 -4.5 -0.3 0.2 | -6.9 3.3 1.1
- Civil engineering works | 1.6 |, 05 4.2 -3.8 -1.3 25 | -6.5 -0.5 2.7

1. Preliminary 2. National accounts  Source: The Bank of Korea

The value of construction completion (constant) in November declined 9.2 percent month on
month and 8.6 percent year on year, due to a fall in both building construction and civil
engineering works.

(Percentage change from previous quarter)
| 2009 | 2010 | 2011
‘ Annual ‘ Annual Q3 Q4 ‘ Q1 Q2 Q3 Sep’ Oct’ Nov'
Value of construction completion(constant)‘ 1.6 | -3.3 -4.3 -1.6 | -4.6 3.5 -5.8 48 2.8 -9.2

y-0-y | - - -6.8 43 | -126 -6.6 -8.4 -0.9 21 -8.6
- Building construction | -6.4 | -1.1 -4.2 0.2 | -6.4 1.5 -3.7 9.4 29 -8.9
- Civil engineering works | 161 | 22 -4.5 40 | -22 6.1 -8.5 -0.9 2.7 -9.6

1. Preliminary ~ Source: Statistics Korea

(Percentage change from same period in previous year)
2009 | 2010 | 2011
Annual ‘ Annual Q3 Q4 ‘ Q1 Q2 a3 Sep Oct’ Nov!
Construction orders(currentvalue)‘ 5.0 ‘ -18.7 -36  -40.2 ‘ -12.8 -3.3 0.9 -5.0 56.3 15.0

g-0-g, m-0-m | < - -1.4 0 -229 ‘ 12.8 9.8 8.2 -25.5 -4.1 -2.1
- Building construction | -14.2 | -9.9 -1.3 -46.4 | -9.7 -4.0 8.6 4.1 38.4 20.6
- Civil engineering works | 44.3 | -29.5 -1.0 -29.9 | -17.0 -1.5 -11.0 -224 1134 4.0

Building permit area -129 | 193 -14.3 181 | 215 3.8 58.7 59.2 534  -1838

1. Preliminary  Sources: Statistics Korea, Ministry of Land, Transport and Maritime Affairs

Construction investment is likely to be limited by a slowdown in housing market recovery
due to domestic and external uncertainties, decelerating demand for non-residential
building construction, and contracting business sentiment of construction companies.

‘ 2011
| Aug Sep Oct Nov Dec

Business survey index (hase=100)

. . . 68.9 73.8 65.4 66.0 71.6
for business performance by construction companies ‘

Source: Construction and Economy Research Institute of Korea

Yet, a sign of improvement can be found in positive leading indicators including rises in
building permits, construction starts and construction orders, as well as an increase in social
overhead capital budget spending. As of November 30, building permits for new houses
increased 75.3 percent year on year.

‘ 2011

‘ Jan-Sep (average) ‘ Oct ‘ Nov
Housing starts | 27,000 | 58,000 | 51,000

14 January 2012



m Construction investment
Source: The Bank of Korea (national accounts)
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5. Exports and imports

Exports in December increased 12.5 percent (preliminary) year on year to US$49.66 billion.

Despite growing external uncertainties, exports continued a double-digit growth year-on-
year in December, hitting a record high.

By regional category, exports to Japan (up 43.2%), the ASEAN countries (up 32.3%), China
(up 6.0%) and US (up 5.8%) increased year on year, but those to the EU (down 19.5%)
decreased.

By business category, exports of steel (up 50.5%), petroleum products (up 47.2%) and
automobiles (up 31.4%) continued to surge, while those of semiconductors (up 1.0%) turned
positive for the first time in nine months.

(US$ billion)
‘ 2009 ‘ 2010 ‘ 2011
| Annual | Annual a3 Q4 | Annual Q1 Q2 Q3 Q4 Oct Nov Dec
Exports ‘ 363.53‘ 466.38 116.32 128.75 ‘ 557.78 130.99 142.70 141.24 142.85 46.70 46.49 49.66
(y-0-y, %) | -139, 283 227 238 196 296 187 214 1.0 1.8 12.7 125
Average daily exports ‘ 1.30 ‘ 1.70 1.72 1.79 ‘ 2.03 1.99 2.08 2.05 2.01 2.08 1.94 2.03
Imports | 323.08 | 42521 10570 115.73 | 524.46 123.79 13437 134.94 131.36 4273 42.96 4567
(y-0-y, %) ‘ -25.8 ‘ 316 246 246 ‘ 233 26.1 212 211 13.5 15.5 1.1 14.0

Average daily imports | 1.16‘ 1.46 1.57 1.61‘ 1.91 1.87 1.96 1.95 1.85 1.90 1.79 1.87

1. Preliminary
Source: Korea Customs Service

Imports in December increased 14.0 percent (preliminary) year on year to US$45.67 billion.

Imports posted a record high in line with surging commodity imports, as the imports of crude
oil jumped from US$7.90 billion in the previous month to US$9.08 billion.

(US$ billion)
‘ 2011 imports (y-0-y, %)
Nov Dec
Commodities ‘ 14.7 ‘ 22.7
Capital goods ‘ 3.3 ‘ -1.3
Consumer goods ‘ 14.8 ‘ 11.5

The current account surplus (preliminary) in December was US$3.99 billion, maintaining
a large surplus.

(US$ billion)
| 2009 | 2010 | 2011
‘ Annual ‘ Annual Q3 Q4 ‘ Annual Q1 Q2 a3 Q4 Oct Nov  Dec
Trade balance | 4045 4117 1062 13.02 | 33.31 717 835 630 1150 3.97 354  3.99

Source: Korea Customs Service

16 January 2012



[EZN Exports (customs clearance basis)
Source: Karea Customs Service & Ministry of Knowledge Economy (export and import trend)
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6. Mining and manufacturing production

Mining and manufacturing production in November fell 0.4 percent month-on-month due to
weak semiconductors and parts and audio-visual communications equipment, while rising
5.6 percent year-on-year.

By business category, processed metals (up 5.0%) and electric equipment (up 5.1%)
increased month-on-month, while semiconductors and parts (down 1.8%) and audio-visual
communications equipment (down 3.9%) went down.

The manufacturing inventory-shipment ratio increased month-on-month by 5.1 percentage
points, as the inventory added 3.7 percent and the shipments shed 1.1 percent.

By business category, the shipments of processed metals (up 4.5%) and automobiles (up
1.7%) increased month-on-month, while those of semiconductors and parts (down 4.8%)
and audio-visual communications equipment (down 6.0%) declined. The inventories of
semiconductors and parts (up 6.4%) and machinery equipment (up 8.6%) climbed month-
on-month, while those of computers (down 8.9%) and non-metallic mineral products
(down 3.3%) fell.

The average operation ratio of the manufacturing sector fell 0.7 percentage points to
79.0 percent.

(Percentage change from same period in previous year)

| 2010 | 2011
‘ Annual Q3 Nov | Q2 Q3 Sep Oct’ Nov!
‘ Prodggion (q:q:q, m-o:rE) | - 1.1 1.7 | 0.0 -0.1 1.2 -0.6 -04
‘ (V-O:Yl o o | 16.2 10.9 1.2 | 1.2 5.1 6.9 6.3 5.6
|- Manufacturing | 16.7 11.2 1.4 | 14 5.1 7.0 6.5 5.9
Mining and . IC7T737 o o ‘ 25.2 19.1 13.3 | 10.5 5.4 10.1 171 13.4
mar_1u_fazcturing ‘ - Automobiles | 23.1 1.3 6.9 | 12.1 16.2 15.5 12.0 14.4
activity -
L%hj[jrpgrjt 777777777777777 | 14.4 9.9 1.7 | 1.2 5.0 1.5 43 3.0
- Domestic demand | 15 6.6 97 | 38 2.6 4.2 0.5 -0.9
|- Exports | 18.2 14.5 14.5 | 11.6 7.9 11.8 9.2 8.0
| Inventory* | 17.4 19.1 16.9 | 10.0 10.7 10.7 14.6 18.4
Manufacturing | Average operation ratio (%) | 812 81.2 805 | 814 81.3 81.3 79.7 79.0
activity  Production capacity . 72 718 15 | 58 39 38 40 40

1. Preliminary

2. Including mining, manufacturing, electricity, and gas industry
3. Information and Communications Technology

4. End-period
Source: Statistics Korea

18 January 2012

Mining and manufacturing production is expected to continue a moderate recovery in line
with major items such as semiconductors and parts and automobiles gradually recovering.
However, there is still the possibility that the index will be affected by external uncertainties.

Semiconductor exports (US$ billion)
3.97 (Jul 2011) € 4.11 (Aug) € 4.59 (Sep) € 4.35 (Oct) € 4.10 (Nov) © 4.27 (Dec)

Automobile exports (thousand)
267 (Jul 2011) € 216 (Aug) € 250 (Sep) € 276 (Oct) € 301 (Nov) £ 302 (Dec)



[N Industrial production
Source: Statistics Korea (industrial activity trend)

180 - (year 2005 = base 100, original) (y-0-y, %) - 50.0

160 - - 400

140 -
- 200

VAl T
il il 0 M,

120

10

o
— 1 |

80 -

60 - --20.0

40 Lo brvverersr beererrrrree levrrvrrree e e berrrvreee v e b by -3g.0
Jan o Jul o Jan Jul Jan Jul Jan o Jul Jan Jul Jan o Jul Jan Jul Jan Jul Jan o Jul Jan Jul Jan o Jul
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 201

————— Industrial production index (left) mess - [ndustrial production growth (right)

m Average manufacturing operation ratio
Source: Statistics Korea (industrial activity trend)

90 - (%)

85 -

. Mo NN AR
\WYWA/ VV v

75 -

70 -

65 -

60 Lo bennniocboccnnn becnnnnen bncoco beonccn] oo bocooa cconon beonconn o
Jan  Jul o Jan Jul Jan o Jul Jan Jul Jan Jul Jan Jul Jan o Jul Jan Jul Jan Jul Jan Jul o Jan o Jul
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 201

m Inventory

Source: Statistics Korea (industrial activity trend)

160.0 - (year 2005 = hase 100, original) (y-0-y, %) - 30.0

150.0 - 250
140.0 - - 200
130.0 - 15.0
120.0 H H 10.0
100.0 |"II|I|||| I| 0.0
900 - ||| | - -50
80.0 - - -100
700 - - -150

o Lo b b b b b bl b b i g9

Jan Jul Jan o Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan o Jul

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 201

Inventory index (left) s [nventory growth (right)

Economic Bulletin 19



7. Service sector activity

Service activity in November contracted o.5 percent from the previous month due to
sluggish wholesale & retail sales, information & audio-visual services and financial &
insurance services. On a year-on-year basis, service activity expanded 2.6 percent.

Wholesale & retail sales dropped 0.8 percent from the previous month as sales of clothes
and heating fuel decreased due to unusually high temperatures.

* National average temperature in November 2011 was 11.0 degrees Celsius, which was 3.4 degrees Celsius

higher than the 30-year average temperature and marked the highest temperature in 73 years.

Financial & insurance services fell 0.9 percent month-on-month due to financial market
instability affected by worries over a possible downgrade of France’s credit rating.

KOSPI (points)
1,909 (end-October 2011) € 1,813 (November 10) € 1,820 (November 21) € 1,848 (November 30)

Real estate & renting declined 1.1 percent month-on-month and 5.6 percent year-on-year,
falling for 18 consecutive months.

(Percentage change from previous period)
| 2009 | 2010 ‘ 2011
Weight
‘ ‘Annual‘ Annual Q3 Q4 ‘ Q1 Q2 Q3 Sep Oct' Nov'

Service activity index

| 100.0 1.8 ‘ 3.9 0.1 1.0 ‘ 1.0 1.0 1.1 -16 06 -05

- Wholesale & retail sales ‘ 21.8‘ -0.4 ‘ 5.7 22 -04 ‘ 1.4 1.3 1.0 -35 20 -0.8
- Transportation services ‘ 9.0‘ -6.6 ‘ 12.0 0.7 19 ‘ 1.8 -1.1 1.8 -14 -04 -10
- Hotels & restaurants ‘ 7.7‘ -1.4 ‘ 1.2 0.1 -0.4 ‘ -0.5 25 -03 -04 0.4 0.0
- Information & communications services ‘ 8.4‘ 0.9 ‘ 1.9 1.2 0.9 ‘ 0.3 0.9 34  -19 16 -22
- Financial & insurance services ‘ 15.3‘ 1.8 | 4.6 0.2 3.3 | 24 2.1 09 -28 2.1 -0.9
- Real estate & renting ‘ 6.3‘ 5.3 ‘ -86 -104 -34 ‘ 72 -50 -18 -18 -43 -1.1

-Professional,scientific&technicalservices‘ 4.8‘ 1.2 ‘ -0.5 -5.0 2.6 ‘ -4.1 5.2 0.7 1.6 -1.3 0.8

- Business services

|29 -3.0 ‘ 1.5 2.1 0.9 ‘ -0.5 22 03 -07 0.8 0.7

- Educational services ‘ 10.8 | 2.1 | 2.0 0.3 29 | -1.8 -1 2.1 -1.8 0.8 1.4

- Healthcare & social welfare services ‘ 6.0 ‘ 10.4 ‘ 8.8 1.9 -05 ‘ 2.1 1.4 2.0 05 -07 0.5

- Entertainment, cultural & sports services ‘ 2.9 ‘ -0.5 ‘ -0.4 0.6 0.4 ‘ -1.6 2.3 1.1 34 -23 0.9

- Membership organizations ‘ 3.8 ‘ -2.1 ‘ 43 1.0 0.1 ‘ -0.6 1.7 0.2 25 -28 -16

- Sewerage & waste management | 04 3.7 | 5.1 -4.6 1.9 | -0.8 00 -09 -51 6.8 -3.1
1. Preliminary

Source: Statistics Korea

20 January 2012

Service activity in December is expected to improve, helped by robust wholesale & retail sales.
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Source: Statistics Korea (service industry activity trend)
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8. Employment

The number of workers on payroll in November increased by 479,000 from a year earlier to
24,590,000 and the employment rate (seasonally adjusted) rose by o.5 percentage points
year-on-year to 59.7 percent.

By industry, services (up 525,000) led the upward pace. In addition, employment in
construction (up 66,000) contributed to employment gains.

By status of workers, the number of regular workers (up 505,000) continued to increase
while temporary workers (down 22,000) and daily workers (down 133,000) decreased.

| 2009 2010 | 2011

‘ Amnual Q4 ‘ Amuial @1 Q2 Q3 Q4 Nov ‘ Q1 Q2 Q3 Oct Nov

Number of employed (million) 12351 23.6323.83 23.04 24.17 24.12 23.99 24.11 23.46 24.57 24.48 24.67 24.59
,ETEI?YT?WJ?EE,(,D/E), 7777777777777 | 58.6 587, 587 570 59.6 593 589 59.2) 57.4 599 595 599 597
(seasonally adjusted) | 586 585 587 583 589 589 586 59.2 588 59.2 59.1 592 59.1
ETEIE’YT?QEQJPY"EE!nglyﬂhfofufs?rlq)f ‘ -72 —6‘ 323 132 433 369 358 303‘ 423 402 363 501 479
,(,E’EC,'“,d,"lgigfifE'E”I‘i'f‘irfftfyﬁfiﬁ*lef‘!), | -34 110 | 405 296 518 414 393 353 | 451 39 414 534 49
- Manufacturing | -126 49 191 61 172 262 269 284 228 112 -12 55 -85
- Construction | -9 -107, 33 -61 44 92 57 50, -3 -41 -35 4 66

- Services | 179 261 200 313 325 83 80 33 224 331 472 555 525
7:AgtigEIELlr:eLEOIggt[\L%f[sﬁgty 77777 | -38 -116 | -82 -164 -8 -45 -35 -50 | -28 3 -1 33 -12
- Wage workers | 247 385 517 371 623 541 532 511 519 421 392 430 349

- Regular workers ‘ 383 515‘ 697 651 766 671 699 731 ‘ 605 621 572 517 505

- Temporary workers ‘ 22 105‘ -34  -37 42 -26 -114 -187 ‘ -88 -137 -76 5 -22

- Daily workers ‘ -158 -235‘ -146 -243 -185 -104 -53 -33‘ 2 -63 -104 -91 -133

- Non-wage workers | -319 -391, -194 -239 -189 -172 -174 -207) -96 -19 -29 71 130
,,L,Sf’l,f:e,"]‘ilg\ﬁd,‘f"f’[k,efsi 77777777 ‘ -259 -279‘ -118 -106  -91 -130 -146 -166‘ -115 -39 34 107 135
- Male L 89, 181 117 188 207 212 181 266 221 208 248 268

- Female | -103 -94) 142 15 245 163 146 122 157 181 155 253 211
-15t0 29 (121 -1 43 12 58 44 57 53 -49 T4 20 -36
-30to 39 | 173 -149, 4 &2 3 2 7 17, -34 -13 -83 -66 -57
-40to 49 | 24 46, 29 -21 48 40 50 48 77 59 46 55 42
-50to 59 | 198 230 294 251 342 295 287 274, 286 294 270 380 312

- 60 or more | 54 37 47 -44 14 57 60 18, 143 137 131 192 218

Source: Statistics Korea

22 January 2012



m Number of employed and employment growth
Source: Statistics Korea (employment trend)
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The number of unemployed persons in November decreased by 8,000 year-on-year to
730,000 and the year-on-year unemployment rate (seasonally adjusted) dropped 0.1
percentage point to 2.9 percent.

| 2009 2010 ‘ 2011
‘Annual Q4 ‘Annual Q1 Q2 03 Q4 Nov | Q1 Q2 Q3 Oct Nov
Number of unemployed (thousand) | 889 817 | 920 1,130 868 873 808 737 ‘1,028 865 786 736 730
7l{nieimipilciy7mieinfgrioi\l\ltﬁfy:?-ivi‘[ihgygainid) 119 60, 3 222 -75 13 -0 -82,-101 -3 -88 -96 -8
- Male | 80 25 | -1 83 -47 -48 -16 -51 | -710 -32  -483 -46 -18
- Female | 40 3 38 139 29 35 6 -30 -32 29 -40 -50 10
,Llr‘,e,nw?w?rltff’fe,(,ﬂ/f) 77777777777 | 36 33,37 47 35 35 33 30, 42 34 31 29 29
7(15???‘1"73]'}/??[“733‘{‘1) 777777777777 | 36 35,37 43 35 36 34 31, 39 34 32 31 31
-15t0 29 | 81 176 | 8.0 95 7.7 76 7.1 64 | 88 79 67 6.7 6.8
-30to0 39 | 36 33,35 39 36 35 32 30, 40 35 32 29 29
-40to 49 | 24 23 | 2.5 29 23 25 22 21 | 25 21 20 20 1.9
- 50 to 59 | 25 22 | 2.5 32 21 23 23 20 | 27 20 21 1.8 1.7
- 60 or more | 16 15 | 2.8 58 21 20 19 17 | 45 23 21 1.7 1.8

Source: Statistics Korea

The economically inactive population in November was down 19,000 from a year earlier to
15,890,000. Meanwhile, the labor force participation rate (seasonally adjusted) rose 0.4
percentage points year-on-year to 61.4 percent.

The number of workers quitting jobs due to rest, time-off and leisure (up 87,000),
housework (up 79,000), childcare (up 29,000) and old age (up 1,000) increased while those
who quit jobs due to education (down 90,000) decreased.

| 2009 2010 ‘ 2011

‘Annual Q4 ‘Annual Q1 Q2 Q3 Q04 Nov‘ Q1 Q2 Q@3 Oct Nov
Economically inactive population(million)‘15.70 15.83‘15.84 16.25 15.49 15.66 15.96 15.91 ‘16.39 15.56 15.85 15.76 15.89
Labor force participation rate (%) | 60.6 60.7, 61.0 598 618 615 608 61.0 599 620 615 61.7 614

(seasonally adjusted) | 606 606, 61.0 61.0 61.0 61.1 608 605 61.1 613 61.0 61.1 61.0

Growth in economically inactive
population (y-o-y, thousand) 447 456 143 166 146 128 133 257 138 66 191 49 -19

- Childcare | 40 15,125 -118 -126 -149 -107 -103| -44 -16 17 2 29
- Housework | 148 235, 201 237 175 203 189 215, 130 27 143 141 79
- Education | 31 36, 12 74 23 4 55 90 -16 -39 -78 -97 90
- Old age | 88 92 80 193 59 43 25 9,-103 -58 -22 -6 1
- Rest, time-off and leisure | 123 123 -56 -187 -27 15 -27 4 241 163 193 124 87

Source: Statistics Korea

24 January 2012



X} Employment rate
Source: Statistics Korea (employment trend)
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9. Financial market

9.1 Stock market

The Korean stock price index in December dropped 1.2 percent month-on-month to 1,826
points from the previous month’s 1,848 points. The stock market, which soared at the
beginning of the month helped by the coordinated central bank action on currency swaps
announced by the Fed and five other central banks on November 30, fell to 1,777 points on
December 19 as investor sentiment weakened due to worries over the eurozone debt crisis
and the news of North Korean leader Kim Jong-il’s death.

The index decelerated the decline thereafter, boosted by the European Central Bank’s long-
term liquidity injection announcement on December 20 and improved US economic indicators.

Foreign investors continued the net-selling position but the sales volume was reduced from
the previous month’s 3.1 trillion won to 0.6 trillion won.

(End-period, point, trillion won)

| KOSPI | KOSDAQ

‘ Nov 2011 ‘ Dec 2011 ‘ Change' ‘ Nov 2011 ‘ Dec 2011 ‘ Change'
Stock price index ‘ 18475 18257 | -8 (-1.2%) | 4928 ‘ 5002 | +74 (+1.5%)
Market capitalization | 1,049.1 | 1,042.0 | -7.1(-0.7%) | 103.4 | 106.0 | +2.6 (+2.5%)
Average daily trade value ‘ 54 49 -0.5(-8.7%) ‘ 2.81 ‘ 316 | +03 (+12.3%)
Foreign stock ownership | 330 329 | -01 (-0.3%) | 8.5 | 79 | -06 (-7.3%)

1. Change from the end of the previous month

9.2 Exchange rate

The won/dollar exchange rate in December increased 8.8 won to wrap up the month at
1,151.8 won from 1,143.0 won at the end of November.

The won/dollar exchange rate climbed due to the disappointing outcome of the EU Summit
and geopolitical risks stemming from Kim Jong-il’s death.

The won/100 yen exchange rate rose 13.4 won as the yen continued to rise due to eurozone

concerns.
(End-period)
‘ 2007 | 2008 | 2009 | 2010 | 2011
| Dec | Dec | Dec | Dec | Nov Dec Change'
Won/Dollar ‘ 936.1 | 12585 . 1,645 | 11348 | 1,430 1,151.8 -0.5
Won/100 Yen | 828.6 | 13%.8 | 12645 | 13936 | 14678 1,481.2 -5.9

1. Appreciation from the end of the previous year (%); the exchange rate is based on the closing price at 3:00 p.m., local time.

26 January 2012
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9.3 Bond market

The 5-year Treasury bond yields dropped 3 basis points in December to 3.46 percent from
the previous month’s 3.49 percent. Despite geopolitical risks stemming from the death of
Kim Jong-il and financial institutions’ short-term bond sales due to year-end cash demands,
the Treasury bond yields fell affected by eurozone fiscal problems, foreign investment

inflows to Treasury bond futures, and a drop in US Treasury bond yields.

(End-period)

| 2006 | 2007 |, 2008 | 2008 | 2010 2011

| Dec | Dec | Dec | Dec | Dec | Oct Nov Dec Change'
Call rate (1 day) | 460 | 502 | 302 | 201 | 251 | 326 3.27 3.29 +2
CD (91 days) | 486 | 582 | 393 | 288 | 280 | 357 3.55 3.55 -
Treasury bonds (3 yrs) | 492 | 574 | 34 | 444 | 338 | 351 3.38 3.34 -4
Corporate bonds (3 yrs) | 529 | 677 | 772 | 556 | 4271 | 435 4.22 4.21 -1
Treasury bonds (5 yrs) | 500 | 578 | 377 | 498 , 408 | 363 3.49 3.46 -3

1. Basis point, changes in December 2011 from the previous month

9.4 Money supply & money market

The M2 (monthly average) in October expanded 4.4 percent from a year earlier excluding
cash management accounts (CMAs), which were included in M2 since July 2009.

Despite increased redemption from the government sector, the month-on-month M2 growth
accelerated from 4.2 percent to 4.4 percent, helped by expanded private sector credit and
money supply from the overseas sector.

(Percentage change from same period in previous year, average)

‘ | 2009 2010 ‘ 2011

| Annual | Annual | Annual Q1 Q2 Q3 Q4 | Jul Aug Sep Oct Oct'
M1? | | 16.3 | 11.8 14.5 10.7 10.8 11.2 | 3.8 5.4 5.1 4.1 421.5
M2 | | 103 | 87 9.4 9.5 8.6 74 | 32 4.0 4.2 4.4 1,742.6
Lf? | | 719 | 82 8.5 9.1 8.2 71 | 46 5.6 5.7 6.1*  2,263.6*

1. Balance at end October 2011, trillion won
2. M1 excluding corporate MMFs and individual MMFs while including CMAs
3. Liquidity aggregates of financial institutions (mostly identical with M3)

4. Preliminary

In November, bank deposits decelerated the growth as inflows of regional government funds
and household funds which outflowed from the Korean Federation of Community Credit
Cooperatives contracted and interest rates on time deposits fell.

(Monthly change, end-period, trillion won)

‘ 2009 ‘ 2010 ‘ 2011

| Annual Nov | Annual Nov | Sep Oct Nov Nov'
Bank deposits ‘ 54.8 1.5 ‘ 36.9 19 | 68 13.0 5.8 1,104.7
AMC deposits | -21.6 4.4 | -167 0.0 | 3.0 9.3 -0.4 318.0

1. Balance at end November, trillion won

28 January 2012



m Interest rates

Source: The Bank of Korea
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10. Balance of payments

Korea’s current account surplus (preliminary) in November posted US$5.05 billion,
expanding the growth from the previous month’s US$4.13 billion. In addition, it was the
largest gain since October 2010 when the surplus reached US$5.49 billion. The accumulated
current account surplus from January to November 2011 registered US$24.18 billion.

Despite external uncertainties, the goods account surplus widened to US$4.49 billion from
the previous month’s US$3.55 billion, helped by robust exports of petroleum products, steel
and automobiles.

The service account surplus accelerated to US$360 million from the previous month’s
US$3 million as the expanded surplus of construction service offset the travel & business
service deficit.

The primary income account surplus narrowed to US$450 million from the previous month’s
US$640 million owing to decreasing interest payments. Meanwhile, the secondary income
account deficit expanded to US$240 million from US$60 million a month earlier due to
increased outward remittances.

(US$ billion)
‘ 2009 ‘ 2010 ‘ 2011
| Annual | Annual Q3 Q4 | Q1 Q2 Q3 Sep Oct Nov Jan-Nov
Current account ‘ 32.79 ‘ 2939 10.12 8.47 ‘ 2.61 5.49 6.90 2.83 413 505 2418
- Goods balance ‘ 37.87 ‘ 4008 1157 1191 ‘ 5.84 7.66 7.20 2.10 3.55 449 28.74
- Service balance ‘ -6.64 ‘ -8.63 -1.79  -2.57 ‘ -254  -080 -1.20 0.07 0.00 036  -4.17
- Income balance | 2.28 | 1.01 1.29 0.03 | 039 -0.82 1.31 0.54 0.64 0.45 1.97
- Current transfers | 071, -3.08 -085 -0.91 | -1.08 -0.55  -0.42 0.12 -0.06 -0.24 -2.35
1. Preliminary

Source: The Bank of Korea

30 vanuary 2012

The capital and financial account (preliminary) in November registered an outflow of
US$6.54 billion. The accumulated capital and financial account from January to November
2011 posted a deficit of US$28.81 billion.

Capital & financial account balance (US$ billion)
-2.75(Q12011) € -6.81 (Q2) € -8.32 (Q3) > -4.39 (Oct)

1. Preliminary

-6.54 (Nov')

The direct investment account accelerated the outflow to US$2.08 billion from the previous
month’s outflow of US$1.13 billion as foreign direct investment decreased while overseas
direct investment by locals increased.

The portfolio investment account narrowed to a net inflow of US$40 million from the
previous month’s US$3.92 billion as foreign investor funds for equity securities investment
shifted to a net outflow despite a continuing net inflow of debt securities investment funds.

The financial derivatives account turned to a net outflow of US$380 million from the
previous month’s net inflow of US$110 million. Meanwhile, the other investment account
shifted to an outflow of US$350 million from the previous month’s inflow of US$2.79 billion
due to local banks’ repayment of short-term borrowings.

The current account in December is expected to maintain a surplus, helped by a continuing
goods account surplus.



m Current account balance

Source: The Bank of Korea (balance of payments trend)
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11. Prices and international commodity prices

11.1 Prices

Consumer prices in December rose 4.2 percent year-on-year. In 2011, consumer prices rose
4.0 percent. The prices of oil products moderated, along with those of personal services.
However, prices of certain agricultural, livestock & fishery products, such as rice and pork,
rose.

Core consumer prices, which exclude oil and agricultural products, rose 3.6 percent year-on-
year and 0.4 percent month-on-month. Core consumer prices based on the OECD method,
which excludes food and energy, rose 2.7 percent. Consumer prices for basic necessities, a
barometer of perceived consumer prices, were up 4.4 percent compared to the same month
of the previous year.

Expected inflation and import prices both remain at high levels, but the upward trends have
decelerated.

Expected inflation (%)
4.0 (Jul, 2011) © 4.2 (Aug) © 4.3 (Sep) € 4.2 (0ct) © 4.1 (Nov) © 4.0 (Dec)

Import price increases (y-o-y, %, won base)
10.0 (Aug, 2011) € 14.0 (Sep) € 16.0 (Oct) £ 11.8 (Nov)

(%)
12010 2011
‘Dec ‘ Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Month-on-Month 04,07 04 00 00 02 05 07 -0.1 -02 01 04
Year-on-Year ‘ 3.0 ‘ 39 41 38 39 42 45 47 38 36 42 42

Consumer prices excluding oil and agricultural )
products (y-0-y) | |

Consumerpricesexcludingfoodandenergy(y-o-y)‘ - ‘2.1 24 25 27 28 28 28 26 26 28 27

26 30 30 32 35 36 35 33 32 35 36

Consumer prices for basic necessities (y-0-y) | - (46 47 41 40 45 49 52 38 36 45 44

Source: Statistics Korea

The prices of agricultural, livestock & fishery products, which had been declining since
September, rose in December (up 2.3%, m-o-m) due to decreased supply of certain
products, including rice, chili and pork. Decreased shipments of vegetables, affected by
seasonal factors, also caused prices to rise.

Prices of agricultural, livestock & fishery products in December (m-o-m, %)
Chinese cabbage (-29.4), radish (-7.1), egg (-1.1), chili powder (0.9), rice (1.1), mackerel (3.5), spinach (11.0),
pork (18.2), cucumber (41.0)

Industrial product prices stabilized (up 0.1%, m-0-m) overall as the prices of oil products fell.
However, the prices of certain processed food and publications rose.

Rents continued to rise (up 0.3%, m-o0-m) due to strong demand for rental housing. Personal
service prices remained stabilized (up 0.2%, m-o-m).

Agricultural, . . .
ool esockfshery | P [ oi | Moo Puble Persona
| | products P products | |
Month-on-Month (%) ‘ 0.4 ‘ 2.3 ‘ 0.1 ‘ -1.0 ‘ 0.3 ‘ 0.3 ‘ 0.2
Contribution (%p) ‘ 0.38 ‘ 0.19 ‘ 0.03 ‘ -0.04 ‘ 0.03 ‘ 0.04 ‘ 0.06
Year-on-Year (%) | 4.2 | 5.8 | 5.3 | 11.0 | 5.0 ‘ -0.8 ‘ 3.8
Contribution (%p) | 4.16 | 0.46 | 1.70 | 0.60 | 0.46 | -0.11 | 1.12

Source: Statistics Korea
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m Prices

Source: Statistics Korea (consumer prices, core inflation) & The Bank of Korea (producer prices)
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11.2. International oil and commodity prices

In December, the prices of international oil and domestic oil products inched down from the
previous month.

Despite decreasing crude oil inventories in the OECD member nations and geopolitical risks
in the Middle East such as Iran’s nuclear program, international oil prices slightly fell due to
predictions that the European financial crisis would lead to lower demand.

OECD crude oil inventories in October (International Energy Agency, Oil Market Report, as of end-Dec)
2.63 billion barrels (down 1.4% m-o0-m)

(US$/barrel, period average)

| 2008 | 2009 | 2010 | 2011

| Anmnual | Annual | Annual | Jun Jul Aug Sep Oct Nov Dec
Dubai crude | 943 | 619 | 781 | 1075 110.2 105.0 105.7 103.5 107.9 105.5
Brent crude ‘ 97.5 | 61.7 | 79.7 | 114.0 116.8 110.0 111.5 109.1 110.5 107.7
WTI crude | 999 | 619 | 795 | 963 97.3 86.3 85.6 86.5 97.3 98.7

Source: Korea National Oil Corporation

Domestic gasoline prices edged down, reflecting decreases in international oil prices. Diesel
prices continued to rise, due to higher demand for heating fuel.

(Won/liter, period average)

| 2008 | 2009 | 2010 | 2011
| Anmnual | Annual | Annual | Jun Jul Aug Sep Oct Nov Dec
Gasoline prices | 1,692 | 1601 | 1,710 | 1915 1,935 1,946 1,945 1,978 1,981 1,943
Diesel prices | 1614 | 1397 | 1503 | 1,736 1,754 1,758 1,746 1,772 1,788 1,792

Source: Korea National Oil Corporation

In December, non-ferrous metal prices were mixed, while international grain prices declined
in general.

Copper prices rose as a result of production disruptions caused by strikes at copper mines in
Indonesia, but other non-ferrous metal prices fell due to uncertainties in the global economy
and concerns about lower demand.

Prices of non-ferrous metals in December (m-o-m, %)
Tin (-8.5), aluminum (-3.0), copper (0.2), nickel (1.7)

Despite predictions of lower grain inventories worldwide, international grain prices
continued to decline as the value of the dollar rose amid concerns over the European
financial crisis.

World grain inventory outlook for 2011~12 (USDA, Nov)
458 million tons (down 0.8%, y-o0-y)

Prices of grain in December (m-o-m, %)
Raw sugar (-4.2), corn (-3.2), soybean (-2.1), wheat (-0.5)

(Period average)
2008 | 2009 | 2010 | 2011
Annual | Annual | Annual | Jun Jul Aug Sep Oct Nov Dec
2536 | 2079 | 2553 | 3,143 3,145 3,038 2,978 2,781 2,770 2,732

* A weighted average index of 17 major commodities — Source: KOREA PDS
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m International oil prices
Source: Korea National Qil Corporation
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12. Real estate market

12.1 Housing market

The upward trend of nationwide apartment sales prices decelerated in November, with
prices rising 0.2 percent from the previous month.

Apartment sales prices in the Seoul metropolitan area declined for the second consecutive
month (down 0.1%, m-0-m).

Apartment sales price increases decelerated in areas excluding the Seoul metropolitan area,
in particular Busan (up 0.3%, m-o-m), Daegu (up 0.6%, m-o-m), Gangwon Province (up
0.6%, m-0-m), and South Gyeongnam Province (up 0.1%, m-o-m). Apartment prices in 5
metropolitan cities and other cities climbed 0.5 percent and 0.7 percent each, surpassing the
national average.

(Percentage change from previous period)
| 2008 | 2009 | 2010 | 2011
| Annual | Annual | Annual | Annual | Q1 Q2 Aug Sep Oct Nov Dec Dec5 Dec12' Dec19' Dec 26'

Nationwide | 23,16 25, 96,31 29 07 07 05 06 02 004 006 003 004

Seoul | 32,26 -22,-04,06 -02 -00 -01 -01 -02 -02 -0.04 -002 -003 -0.03

Gangnam? [-19,39 ,-18,-06,08 -03 -00 -01 -02 -03 -02 -005 006 -005 -0.06

Gangbuk® | 94,09 ,-27,-02,04 -00 -00 -01 00 -0.1 -0.1 -0.03 -002 -002 -0.02
\

Seoul metropolitan area

29,07 /-29, 04,08 00 00 00 00 -0.1 -0.1 -0.03 -002 -004 -0.04

5 metropolitan cities [ 1.0, 28 87 ,203,56 63 14 14 10 12 05 011 014 009 010

1. Weekly trends 2. Upscale area of Southern Seoul 3. Northern Seoul ~ Source: Kookmin Bank

Nationwide apartment rental price increases slowed down for the third straight month in
December (up 0.1%, m-o-m). The rental prices swung negative in Seoul (down 0.2%, m-0-m)
and Gyeonggi Province (down 0.4%, m-0-m).

Apartment rental price increase in major districts in Seoul (m-o-m, %)
Gangnam (-0.5), Seocho (0.0), Songpa (-0.2), Gangdong (-0.4)

(Percentage change from previous period)
| 2008 | 2009 | 2010 2011
‘Annual ‘Annual ‘Annual | Annual | Q1 Q2 Aug Sep Oct Nov Dec Dech' Dec12' Dec19' Dec26'

Nationwide | 08, 45, 88,162, 55 36 15 18 11 07 01 002 002 005 003

Seoul (18, 81, 74,134, 51 15 17 22 10 03 -02 -0.04 -004 -0.04 -0.03

Gangnam? |36 104, 88,125, 46 15 17 21 09 01 -02 -005 -006 -0.03 -0.03

Gangbuk® | 05, 54, 56,146 57 14 18 23 12 05 -0.1 -004 -003 -0.06 -0.02
\

Seoul metropolitan area

04,56, 72,139, 56 22 16 20 1.1 02 -03 -007 -007 -003 -0.04

5 metropolitan cities 16, 39,120,189 58 55 13 14 1.1 13 03 009 008 009 006

1. Weekly trends 2. Upscale area of Southern Seoul 3. Northern Seoul  Source: Kookmin Bank

Apartment sales transactions in November decreased 6.1 percent from the previous month’s
48,444 10 45,479, down 15.1 percent from 53,558 a year earlier.

(Monthly average, thousand)
| 2007 | 20082009 | 2010 | 2011
{Annual| Annual| Annual) Annual Sep  Oct Nov Dec jJan Feb Mar Apr May Jun Jul Aug Sep Oct Nov

Nationwide

38 39 44 40 34 41 54 63 45 52 59 56 48 47 43 44 43 48 45

Source: Ministry of Land, Transport and Maritime Affairs
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Real estate prices
Source: Kookmin Bank (national housing price trend)
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12.2 Land market

Nationwide land prices in November rose for the 13t consecutive month (up 0.1%, m-o-m),
but were still 1.16 percent lower than the pre-crisis peak reached in October 2008. Land
prices were higher compared to October 2010, when the prices fell 0.04 percent. The pace of

an increase slightly accelerated nationwide.

Monthly land prices in Seoul (up 0.04%), the Seoul metropolitan area (up 0.08%), Gyeonggi
Province (up 0.13%) and Incheon (up 0.05%) continued to rise.

Land price increases in Seoul metropolitan area (m-o-m, %)
0.10 (Jun, 2011) € 0.10 (Jul) € 0.10 (Aug) € 0.09 (Sep) € 0.08 (Oct) € 0.08 (Nov)

Land prices in areas excluding the Seoul metropolitan area rose 0.13 percent month-on-

month in November, continuing the upward trend since October 2010.

Land price increases in areas excluding Seoul metropolitan area (m-o-m, %)

0.09 (Jun, 2011) € 0.10 (Jul) € 0.09 (Aug) € 0.11 (Sep) € 0.12 (Oct) € 0.13 (Nov)

(Percentage change from previous period)

‘ 2007 ‘ 2008 ‘ 2009 ‘ 2010 ‘ 2011
‘Annual‘ AnnuaI‘AnnuaI Q4 ‘Annual Q3 Q4 ‘ Feb Mar Apr May Jun Jul Aug Sep Oct Nov
Nationwide | 3.88 | -0.31/0.96 0.94 1.05 -0.05 0.11,0.09 0.11 0.10 0.0 0.10 0.10 0.09 0.09 0.10 0.10
Seoul | 588 |-1.00 1.40 081 053 -0.25 039 012 0.15 0.12 009 0.07 007 0.05 005 0.04 0.04
Gyeonggi | 422 |-0.26 1.22 1.36 /1.49 -0.08 0.07 4 0.08 0.10 0.11 0.2 0.4 015 0.5 0.13 013 0.13
Incheon | 4.86 | 1.37 /199 170  1.43 -0.10 0.02 4 0.06 0.06 0.06 0.06 0.06 0.05 0.06 0.05 0.05 0.05

Source: Korea Land & Housing Corporation

Nationwide land transactions in November recorded 209,000 land lots, up 4.6 percent from
the previous month and up 0.4 percent from 208,000 a year earlier. Land transactions were
8.0 percent less than the most recent five-year November average of 227,000 land lots.

Monthly land transactions increased in areas such as Jeju (up 29.6%), South Gyeongnam

Province (up 18.3%), Daejeon (up 12.5%), and Daegu (up 11.4%).

(Land lot, thousand)

| 2007 2008 | 2009 | 2010 | 2011

‘Annual*‘Annual“Annual‘ Nov Dec ‘AnnualI Nov Dec ‘Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov
Nationwide | 208 | 208 | 203 207 241 187 208 257 | 191 176 244 226 212 207 196 196 181 200 209
Seoul ‘ 33 | 26 | 22 19 21 | 16 18 24‘ 18 17 23 19 18 18 15 17 16 18 17
Gyeonggi | 49 45 46 48 58 41 45 58 46 38 52 46 43 40 40 39 39 41 42
Incheon [ 13 13,10 11 12, 8 9 1, 8 9 13 11 13 10 N" 9 9 9 9

1. Monthly average
Source: Korea Land & Housing Corporation
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m Land and consumer prices since 1970s
Source: Korea Land Corporation (land prices) & Statistics Korea (consumer prices)
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13. Composite indices of business cycle indicators

Industrial output in November decreased 1.1 percent month-on-month, but increased 3.1
percent year-on-year. Output from all industries declined, including mining & manufacturing
(down 0.4%, m-0-m), services (down 0.5%, m-0-m), public administration (down 3.7%, m-o-m)
and construction (down 9.2%, m-o-m).

The cyclical indicator of the coincident composite index fell 0.6 points in November.

Among the components of the coincident composite index, mining & manufacturing
production rose, while seven other components, including domestic shipments and volume
of imports, were lower compared to the previous month.

Components of the coincident composite index in November (m-o-m)

Mining & manufacturing production (0.1%), number of non-farm payroll employment (-0.1%), wholesale &
retail sales (-0.4%), manufacturing operation ratio (-0.5 %), service activity (-0.5%), value of construction
completion (-0.7%), domestic shipments (-1.0%), volume of imports (-1.1%)

The year-on-year leading composite index rose 0.1 percentage point from the previous month.

Among the components of the leading composite index, five, including the value of
machinery orders received and consumer expectations index, were higher compared to the
previous month, while the other five, such as the value of construction orders received and
indicator of inventory cycle, dropped.

Components of the leading composite index in November (m-o0-m)

Value of machinery orders received (8.7%), consumer expectations index (2.8p), ratio of job openings to job
seekers (1.4%p), composite stock price index (0.8%), liquidity in the financial institutions (0.3%), spreads
between long & short term interest rates (-0.1%p), net terms of trade (-1.2%), value of capital goods imports
(-1.7%), indicator of inventory cycle (-2.5%p), value of construction orders received (-12.3 %)

‘ 2011

| Apr May Jun Jul Aug’ Sep! Oct’ Nov'
Industrial output (m-0-m, %) ‘ -1.3 1.7 1.7 -1.6 -0.2 0.1 0.2 -1.1
(y-0-y, %) | 32 44 4.0 3.1 4.3 47 46 3.1
Coincident composite index (m-0-m, %) ‘ -0.3 0.8 0.8 0.7 0.4 -0.4 0.1 -0.2
Cyclical indicator of coincident composite index ‘ 99.9 100.2  100.6 100.9 1009 100.1 99.8 99.2
(m-0-m, p) | 07 0.3 0.4 0.3 0.0 -0.8 -0.3 -0.6
Leading composite index (m-o0-m, %) ‘ -04 0.5 0.5 0.5 0.1 -04 -0.2 0.2

12 month smoothed change
in leading composite index (%) |

(m-0-m, %p) | -06 0.3 0.4 0.3 -0.1 -0.5 -0.4 0.1

1. Preliminary
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Cyclical indicator of coincident composite index
Source: Statistics Korea
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Policy Issues

2011 Assessment of National Competitiveness

Korea’s Ministry of Strategy and Finance released the 2011 assessment of national
competitiveness, the second of its kind following the 2010 issue, which compares the
country with 34 OECD member countries using 259 indices in economy, social integration,
environment and infrastructure development. The 2011 report shows that the country has
been doing well in economy, while social integration and social capital need improvement.
Although the environment currently carries heavy burden from economic and social
activities, it will gradually improve given the well-designed environment management

system of the country.

Background

There has been need for an unbiased and objective assessment of the country’s overall
competitiveness to successfully tackle the global financial crisis and finally help build a firm
ground for sustainable growth, as the assessment can be used to make the most of the
country’s strengths and overcome weaknesses.
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The 2011 competitiveness assessment was made based on the following model:

Sustainable

development
. Soqal. Economy Environment
integration
Human Physical Financial Social Natural
resources capital capital capital resources

Assessment

The assessment shows strengths in economy, while demonstrating weaknesses in social

capital and natural resources.

Indicators showing the country’s macroeconomic situation, technology development and the
supply of capital have been found to be strong, but the labor sector is estimated to be weak.
The economy was ranked 10™ among the OECD countries, and although inflation was
relatively high, macroeconomic indicators such as the growth rate, current account balance,
external debt and government debt were assessed to be in good shape. However,
weaknesses have been detected in the job markets for youths and women, and in the
service sector. To raise productivity, labor-management relations as well as job market
flexibility are to be improved, as they are found to lack competitiveness compared with the

high penetration rate of IT and level of investment in education and R&D.

Korea’s social integrity is assessed to be relatively weak to match the level of its economy,
and spending on social welfare is expected to increase at a faster pace with the ageing of the
population. The country was ranked low in terms of income disparity and gender inequality,
and the safety indices including the number of car accidents and industrial accidents need to
be improved. The average life expectancy is longer than that of the OECD average despite

smaller expenditure on national health care service.
While the carbon dioxide emission level is high and there is heavy burden on the

environment from economic and social activities, the country’s environment management

system runs fairly well with effective recycling and pollution management systems. There
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has not been an active use of new renewable energies and the country’s energy consumption
has not declined, but persistent efforts have been made to improve environment and achieve

green growth.

Korea shows strengths in physical and financial capital and weaknesses in natural
resources, while social capital needs to be improved to the level of advanced countries.
Human resources indicators show a high level of education, but the number of students per
teacher and ratio of those studying overseas to receive high level education indicate the
country needs to provide better education. The country’s roads, railways, communication
networks, electricity supply and other physical capital are qualified as well as financial

capital, particularly the capacity of capital supply and soundness of banks.

Indicators related to observation of law and corruption have not reached the level of those in
advanced countries, although steadily improving, and the level of trust remains low,

showing a weakness in social capital.

Sector | Categories | Excellent | Good | Poor | Total
Economy | Economic performance | 2 | 1 | 0 | 9
‘ Supply of labor ‘ 4 ‘ 10 ‘ 6 ‘ 20
| Supply of capital | 7 | 3 | 0 | 10
| Technology development | 1" | 8 | 2 | 21
| Business environment | 10 | 23 | 4 | 37
| Macroeconomic situation | 8 | 19 | 2 | 29
| Industrial structure | 5 | 15 | 10 | 30
Total | 47 | 85 | 24 | 156
Sector | Categories | Excellent | Good | Poor | Total
Social integration ‘ Social expenditure ‘ 2 ‘ 1 ‘ 3 ‘ 6
‘ Equality | 0 | 2 | 3 | 5
| Life expectancy/heath care | 3 | 5 | 2 | 10
‘ Safety | 0 | 1 | 2 | 3
| Institutions & tolerance ‘ 0 ‘ 3 ‘ 1 ‘ 4
Total | 5 | 12 | " | 28
Sector | Categories | Excellent | Good | Poor | Total
Environment | Environmental pollution | 1 | 7 | 2 | 10
| Environment management system | 3 | 4 | 1 | 8
| Green industries | 2 | 4 | 3 | 9
Total 6 | 15 | 6 | 27
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<Number of national competitiveness indicators in infrastructure development category>

Sector | Categories | Excellent | Good | Poor | Total
Infrastructure ‘ Human resources | 5 | 5 | 5 | 14
development ‘ Physical capital | 3 | 5 | 0 | 8

‘ Financial capital | 0 | 6 | 0 | 6
‘ Social capital ‘ 1 ‘ 7 ‘ 2 ‘ 9
‘ Natural resources | 0 | 2 | 1 | 9
Total | 9 | 25 | 14 | 48

Major indicators of excellent conditions and poor conditions

<Excellent indicators, rank among OECD countries compared>

Sector | Excellent indicators | Rank
Economy ‘ Workhours, annual average | 15t out of 33
‘ Increase in fixed assets | 2 out of 30
‘ Total savings ‘ 3 out of 32
‘ R&D investment | 4% out of 30
‘ Number of patent application per 1 million people | 15t out of 34
‘ Ratio of ICT" product exports | 3 out of 34
‘ Increase in labor productivity | 15t out of 34
‘ Electronic government | 15t out of 30
‘ Expense of business closure? ‘ 2" out of 34
‘ Tax wedge? | 4t out of 34
| Total tax rate? ‘ 5t out of 33
‘ Consolidated fiscal balance | 4 out of 32
‘ Total foreign debt? ‘ 1st out of 31
‘ Foreign exchange reserves | 2" gut of 34
‘ Added value in the manufacturing sector | 15t out of 32
Social integration ‘ Number of aged population? | 3 out of 30
‘ Private medical expense? ‘ 3 out of 30
Environment ‘ Recycling of urban waste | 15t out of 28
‘ Government spending on environment protection | 3 out of 29
Infrastructure ‘ Public education expense to GDP | 2" out of 25
development ‘ Academic achievement in math | 4t out of 30
‘ Household stationary phone service fees? | 15t out of 34
| Electricity charges? | 2" out of 34

1. Infornation communications technology
2. Lower indicators mean higher ranks
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Sector | Poor indicators | Rank

Economy ‘ Birth rates ‘ 34t out of 34
| Ratio of foreign employees | 20t out of 24

‘ Youth employment ‘ 29t out of 34

| Ratio of women participating in economic activities | 30t out of 34

‘ Ratio of ICT' service exports ‘ 30t out of 32

‘ Cost of dismissal? | 31t out of 34

‘ Ratio of temporary workers | 26 out of 31

| Rate of participants in labor union | 30t out of 33

‘ Number of working days lost due to strikes | 24t out of 32

| Government spending on active labor market programs | 26t out of 31

‘ FDI stock ‘ 32 out of 34

| Service sector productivity | 31t out of 32

‘ Employment in health care and welfare sector | 32" out of 32

| Ratio of self-employed business owners | 27% out of 30

Social integration | Public pension expenditure | 29t out of 30
| Ratio of social welfare expenditure | 334 out of 34

‘ Gender gap ‘ 30t out of 31

| Wage gap between genders | 19t out of 19

‘ Number of doctors per 1,000 people | 29t out of 30

| Fatal car accident? | 27 out of 30

| Fatal industrial accident? | 22" out of 23

| Freedom of speech | 28t out of 31

Environment | Amount of carbon dioxide produced? | 25t out of 30
| PM10 concentration | 25™ out of 30

‘ Use of new renewable energies | 30t out of 30

Infrastructure | Number of students per teacher in elementary schools | 28t out of 30
development ‘ Participation of activist groups | 12t out of 21
| Population density? | 29t out of 20

‘ Reserves of crude oil and natural gas | 22" out of 22

Food independence 27% out of 30

1. Infornation communications technology

2. Lower indicators mean higher ranks
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Economic
News Briefing

Korea and China to further improve bilateral relations

On January 9, 2012, President Lee Myung-bak and Chinese President Hu Jintao held a
summit in China and agreed to join efforts in ensuring peace and stability on the Korean
Peninsula, resume the six-party talks aimed at denuclearizing North Korea, and explore ways
to boost cooperative ties between the two nations. As this year marks the 2oth anniversary
of establishing diplomatic relations between Korea and China, the leaders vowed to enhance
the strategic cooperative partnership especially on the economic front. In particular, the two
leaders expressed interest in working out a Korea-China free trade agreement (FTA) so that

the economic partnership is further strengthened.

Korea to front-load 60% of budget in the first half

The Ministry of Strategy and Finance will spend 60 percent of the 2012 budget in the first
half. To maxinize the benefit from the early expenditure, the government will focus its
spending on promoting job creation, building social overhead capital, and stabilizing the
lives of the working class. To prevent any waste of the budget, the government will closely
monitor the budget spending.
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(trillion won)

Q1 Q2 a3

2012 Percentage of Percentage of Percentage of

Expenditure Amount budget to be Amount budget to be Amount budget to be
| | | spent | | spent | | spent
Total ‘ 276.9 ‘ 83.1 ‘ 30.0% ‘ 166.1 ‘ 60.0% ‘ 221.1 ‘ 79.8%
Budget | 187.6 | 58.9 | 31.4% | 115.1 | 61.4% | 155.1 | 82.7%
Funds ‘ 35.9 ‘ 9.8 ‘ 27.5% ‘ 20.5 ‘ 57.0% ‘ 26.8 ‘ 74.6%
Public firms | 53.4 | 14.4 | 27.0% | 30.5 | 57.1% | 39.1 | 73.2%
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The Korean government unveiled plans to improve the Knowledge Sharing Program (KSP),
in response to the rising demand for KSP from developing countries and the growing
importance of knowledge sharing in international development talks. The program will be
expanded in both scope and scale to reflect the needs of the developing world, and quality
management in all stages of the KSP will be reinforced. In addition, the government will
encourage the participation of relevant authorities and the cooperation of international
organizations to ensure that the policies are being properly implemented. The KSP is a
policy consultation program that provides assistance to developing countries based on
Korea’s own development experience, and has conducted around 300 projects in 34

countries since 2004.

Korea’s IT exports achieved a record level for the second year in a row, the Ministry of
Knowledge Economy announced on January 9. Despite unfavorable external factors such as
the global financial crisis and the devastating floods in Thailand, IT exports were estimated
to have reached US$156.97 billion in 2011, a 2 percent gain from the previous year’s
US$153.94 billion. Smartphones, system semiconductors and other hardware-software
integrated products led the growth, with smartphones exports in particular surging 53.5
percent. The IT industry contributed to the nation’s positive trade balance, with a surplus of
US$75.45 billion that was 2.3 times greater than the all-industry surplus. By region, exports
to China (up 6.5%, y-0-y), Japan (up 6.8%, y-o-y) and the ASEAN nations (up 10.1%, y-0-y)
increased, while those to the United States (down 4.2%, y-o-y), European Union (down

22.9%, y-0-y), and Oceania (down 0.8%, y-0-y) decreased.



(US$ billion, % y-0-y)

‘ 20107 ‘ 2011°
Export ‘ All industries ‘ 466.38 (28.3) ‘ 557.77 (19.6)
Xpor
‘ IT industry ‘ 153.94 (27.3) ‘ 156.97 (2.0)
| . ‘ All industries ‘ 425.21 (31.6) ‘ 524.46 (23.3)
mpor
‘ IT industry ‘ 75.62 (21.9) ‘ 81.52(7.8)
Surol ‘ All industries ‘ a7 ‘ 33.31
urplus
| IT industry | 78.32 | 75.45
P: preliminary

The Korean government announced new research and development (R&D) spending plans
on December 21, 2011. The strategy is to bolster the R&D capabilities of small-and medium-
sized enterprises (SMEs) in order to sustain job growth and create a more R&D friendly
environment. The government will increase the share of SMEs in its R&D spending from 12
percent in 2010 to 16.5 percent in 2015. In addition, SMEs will be given more opportunities to
participate in industry-university cooperation projects, which are expected to allow them to
boost their capacity to develop innovative technologies.

A larger budget will be allotted to human resources development in the R&D sector. To
provide more subsidies to companies that create R&D related jobs, the Ministry of
Knowledge Economy will expand the share of labor costs in its total R&D spending from 29.7
percent in 2012 to 40.3 percent in 2012. In addition, the government will provide a job-
matching service to match universities and research institutions with SMEs that are looking

for talented personnel.

Acknowledging the importance of patent protection as a prerequisite for a company to
expand globally, the government will facilitate the creation and use of intellectual property
in all stages of R&D. A team consisting of patent attorneys and other experts will provide
patent consultation services as well as training programs to SMEs. The government will also

set up a response system to prepare for any possible international patent disputes.

The Small & Medium Business Administration (SMBA) and Small & Medium Business
Corporation (SBC) will operate a 3.3 trillion won fund this year for SMEs, aiming to create
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jobs by supporting young entrepreneurs and fostering promising startup companies. Of the
fund, 210 billion won will be used to finance start-ups by those under the age of 39, and a
150 billion won investment and finance fund will be created for businesses with high growth
potential. In addition, 250 billion won has been allocated as emergency funds for struggling
SMEs, and the rest of the fund will be used for other various purposes, such as supporting

new technology developments and financing small businesses owners.
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1. National accounts

(year-on-year change, %, chained 2005 year prices)

Real GDP Final Gross fixed capital formation
Period consumption

Agri., fores. . expenditure . e

& fisheries Manufacturing Construction | Facilities
46 9.1 10.0 1.0 2.1 1.3 38
40 1.3 6.2 46 1.9 0.4 5.3
5.2 15 8.1 5.1 34 05 8.2
5.1 40 7.2 5.1 42 1.4 93
2.3 56 28 2.0 -1.9 2.8 -1.0
0.3 32 -15 1.2 -1.0 34 9.8
6.2 4.3 14.6 39 7.0 14 25.0
52 8.2 10.9 0.1 23 5.3 -0.6
59 756 12.9 1.3 49 42 6.4
48 8.3 104 1.0 3.1 1.2 7.7
2.7 11.6 6.2 1.8 -1.4 -35 18
2.7 0.4 48 27 0.3 31 34
34 48 39 47 1.8 09 28
45 3.8 6.7 59 1.5 -0.3 41
5.1 -3.1 9.3 49 39 0.3 10.8
6.1 39 9.4 5.8 38 1.9 72
5.1 0.3 9.1 49 0.1 -4.2 8.0
5.0 14 8.7 46 40 -0.5 12.0
46 4.2 54 5.1 5.7 5.1 5.7
45 1.6 45 5.1 73 44 12.6
53 7.0 1.2 54 5.7 2.0 13.0
49 8.2 6.3 5.3 1.5 0.2 4.0
5.7 -0.7 10.2 47 3.1 04 8.0
5.5 78 8.9 43 0.6 25 28
44 46 8.3 3.0 06 05 2.0
33 43 5.3 24 2.1 0.4 5.3
-3.3 6.5 94 -1.7 -8.7 -1.7 -133
4.2 25 -136 2.2 75 1.6 219
2.1 0.0 7.1 0.7 3.0 43 -18.1
1.0 5.0 1.8 1.5 -1.0 32 9.4
6.3 5.0 13.1 48 6.2 40 12.2
8.5 09 222 59 12.5 43 29.1
75 2.2 17.8 34 6.8 2.3 30.5
4.4 -71.3 9.8 34 6.8 -3.1 26.6
47 -6.7 1.1 3.0 34 -2.9 15.9
42 -8.6 9.8 25 2.2 -11.9 1.7
34 1.0 12 28 1.1 6.8 75
35 2.7 6.1 2.3 0.1 -4.6 1.0

P: Preliminary
Source: The Bank of Korea
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Growth rate by economic activity

25 — (vear-on-year change, %)
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2. Production, shipment and inventory see graphs6-1,6:3,7-1,7-287:3

(constant prices, 2005 = 100)

. " Service
Period Prqductlon Shlpment Inyentory roduction
index Y-0-Y index Y-0-Y index Y-0-Y pro Y-0-Y
change (%) change (%) change (%) index change (%)

2009 119.7 -0.1 116.7 -1.4 115.5 -71.8 118.3 1.8
2010 139.1 16.2 1335 14.4 135.6 17.4 122.9 39
2009 | 103.5 -15.1 102.6 -14.4 115.9 -6.2 112.9 -1
Il 118.7 -5.4 116.6 -5.2 110.4 -17.0 118.0 1.1

1l 125.3 49 120.7 2.3 113.0 -14.3 118.9 2.4

IV 131.2 16.8 126.9 12.9 115.5 -1.8 123.4 48
2010 | 129.8 254 124.0 209 124.6 75 119.9 6.2
Il 141.0 18.8 135.1 15.9 127.7 17.5 122.9 42

Il 139.0 10.9 132.7 99 134.6 19.1 121.6 2.3

1 146.6 1.7 142.0 1.9 135.6 17.4 127.3 3.2
2011 | 143.6 10.6 138.7 1.9 137.4 10.3 1231 2.7
I 151.2 7.2 144.8 7.2 142.7 10.0 127.0 3.3

1l 146.1 5.1 139.3 5.0 1491 10.8 126.7 472
2009 1 944 -25.3 93.7 -23.1 123.9 0.1 1121 -1.6
2 100.7 -9.4 100.3 -8.7 17.7 -5.2 109.9 0.0

3 115.3 -10.1 113.8 -10.7 115.9 -6.2 116.7 -1.4

4 117.2 -1.4 115.6 <74 112.3 -9.8 171 09

5 116.1 -8.2 113.8 -79 111.5 -13.3 117.6 -0.2

6 122.7 0.6 120.5 0.0 1104 -17.0 119.2 26

7 124.6 1.0 1201 -1.2 111.5 -15.7 117.9 12

8 117.8 14 113.6 -1.0 112.0 -15.1 117.0 16

g 1334 121 128.3 9.1 113.0 -14.3 121.8 45

10 128.1 1.2 124.0 -0.2 112.4 -16.4 119.3 2.3

" 130.7 18.5 126.6 15.3 113.6 -14.6 119.3 472

12 134.8 34.8 130.1 26.2 115.5 -1.8 131.6 1.7
2010 1 129.3 37.0 1231 314 119.8 -3.3 1185 5.7
2 119.1 18.3 113.6 133 123.3 48 116.7 6.2

3 1411 22.4 135.2 18.8 124.6 75 124.4 6.6

4 140.0 19.5 134.7 16.5 126.3 12.5 121.5 3.8

5 140.0 20.6 133.4 17.2 129.9 16.5 123.3 48

6 142.9 16.5 137.3 13.9 129.7 17.5 124.0 4.0

7 1431 14.8 135.7 13.0 1341 20.3 122.4 3.8

8 136.5 15.9 131.0 15.3 1345 20.1 120.9 3.3

9 137.3 2.9 1314 2.4 134.6 19.1 121.6 -0.2

10 145.3 13.4 140.8 135 1335 18.8 123.2 3.3

I 145.3 11.2 1414 11.7 132.8 16.9 123.8 3.8

12 149.2 10.7 143.9 10.6 135.6 17.4 134.9 2.5
2011 1 146.9 13.6 141.4 14.9 135.4 13.0 1241 47
2 129.8 9.0 125.2 10.2 1371 11.2 116.9 0.2

3 154.0 9.1 149.6 10.7 137.4 10.3 128.2 3.1

4 149.7 6.9 144.6 7.3 137.3 8.7 125.2 3.0

5 151.5 8.2 144.4 8.2 140.2 79 127.4 3.3

6 152.3 6.6 145.4 59 142.7 10.0 128.4 35

7 148.7 39 135.9 3.1 147.2 9.8 127.0 3.8

8 142.9 47 136.5 42 150.4 11.8 126.8 49

g 146.8 6.9 1413 75 1491 10.8 126.2 3.8

10P 1545 6.3 146.9 43 153.0 14.6 127.4 3.4

11°P 153.5 5.6 145.7 3.0 157.3 18.4 127.0 2.6

P: Preliminary

Source: Statistics Korea
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3. Production capacity and operation ratio seegaphs-

Production Operation Average
Period capacity index Y-0-Y ratio index Y-0-Y operation
(2005=100) change (%) (2005=100) change (%) ratio (%)
2009 119.3 35 93.8 -35 74.4
2010 1279 72 102.1 8.8 81.2
2009 | 117.0 28 81.7 7.7 67.0
I 118.0 25 95.3 16 74.3
Il 120.1 35 97.8 24 77.8
% 122.2 5.0 100.3 10.1 78.4
2010 | 124.3 6.2 97.4 19.2 80.4
I 126.5 7.2 105.6 10.8 82.3
Il 129.5 7.8 99.6 1.8 81.2
% 131.3 74 105.6 5.3 80.8
2011 | 132.7 6.8 999 26 83.1
Il 133.8 5.8 105.3 0.3 81.4
Il 1346 39 995 0.1 81.3
2009 1 116.9 2.7 73.7 -28.6 63.7
2 116.9 2.7 79.8 -10.8 67.3
3 1171 2.8 91.6 -12.8 70.0
4 17.7 30 94.1 -10.1 725
5 17.7 2.0 93.3 97 73.7
6 118.5 24 98.4 2.8 76.6
7 119.3 3.1 98.8 -1.0 77.7
8 119.8 33 91.0 -1.3 76.4
9 1211 42 103.6 96 79.3
10 1216 46 99.1 -4.8 77.8
11 121.9 48 100.5 124 78.0
12 123.1 5.5 101.2 27.0 79.3
2010 1 123.6 5.7 97.1 31.8 79.3
2 123.9 6.0 88.4 10.8 80.5
3 125.3 7.0 106.7 16.5 81.5
4 125.5 6.6 106.1 12.8 81.7
5 126.5 7.5 103.8 1.3 82.1
6 127.4 7.5 107.0 8.7 83.1
7 128.6 78 105.3 6.6 82.7
8 129.7 8.3 96.2 5.7 79.7
9 130.1 74 972 6.2 81.2
10 130.8 76 106.6 76 79.7
11 1311 7.5 105.4 49 80.5
12 132.1 7.3 104.9 36 82.2
2011 1 132.2 7.0 102.5 5.6 84.8
2 1325 6.9 89.5 1.2 82.2
3 133.4 6.5 107.8 1.0 82.4
4 133.8 6.6 104.6 -14 80.4
5 133.7 5.7 104.7 0.9 81.3
6 1339 5.1 106.6 04 825
7 134.2 44 102.8 2.4 82.1
8 134.4 36 96.9 0.7 80.4
9 135.1 38 99.0 19 81.3
10p 136.0 40 104.4 2.1 79.7
11p 136.3 40 103.5 -18 79.0
P: Preliminary

Source: Statistics Korea
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4. Consumer goods sales index see graphs 22,23 2-4 8 2:5

(constant prices, 2005 = 100)

Consumer
: goods
Period sales Durable Semi-durable Non-durable
index Y-o0-Y goods Y-o0-Y goods Y-o0-Y goods Y-o0-Y
change (%) change (%) change (%) change (%)
2009 113.6 2.7 136.8 8.2 106.3 1.3 111.3 1.2
2010 1211 6.6 157.2 14.9 113.5 6.8 113.7 2.2
2009 | 106.5 -4.5 1147 -11.7 103.1 -0.5 107.7 1.4
Il 113.4 15 142.0 59 107.7 05 109.2 0.4
Il 111.9 2.8 135.5 717 94.3 0.3 114.3 1.8
[\ 122.4 109 155.1 34.1 120.2 45 113.9 4.0
2010 | 116.8 9.7 148.7 29.6 105.7 2.5 111 3.2
Il 118.9 49 149.9 5.6 114.4 6.2 112.8 3.3
I 120.3 75 158.5 17.0 100.5 6.6 17.7 3.0
[\ 128.6 5.1 171.6 10.6 133.6 11.1 1131 -0.7
2011 | 122.7 5.1 167.9 12.9 112.2 6.1 112.0 0.8
Il 125.7 5.7 176.2 175 120.8 5.6 112.4 -0.4
Ml 125.6 4.4 175.0 10.4 104.5 4.0 1201 2.0
2009 1 108.5 -2.9 104.1 -18.9 103.6 -0.8 114.8 55
2 101.2 -5.7 116.0 -1.5 97.1 -0.7 99.2 -8.5
3 109.7 -4.9 124.0 -13.6 108.5 0.0 109.2 -1.2
4 108.6 -4.2 123.9 -10.9 109.3 0.7 106.8 -2.5
5 117.0 1.7 144.0 59 113.3 1.1 1131 0.7
6 114.6 7.6 158.0 24.3 100.4 -05 107.6 3.0
7 110.8 1.1 138.2 -1.8 95.4 -2.3 110.8 44
8 106.7 05 122.5 0.8 86.5 0.3 112.9 0.8
9 118.2 6.8 1459 26.6 1011 3.1 119.3 0.4
10 120.6 99 144.8 16.9 116.1 4.0 116.6 9.4
" 119.6 938 153.5 410 121.8 12 109.2 14
12 1271 12.8 167.1 46.1 122.6 8.4 116.0 15
2010 1 115.8 6.7 1455 39.8 108.4 4.6 108.7 5.3
2 114.2 12.8 141.3 218 99.6 2.6 1121 13.0
3 120.3 9.7 159.2 284 109.1 0.6 112.6 3.1
4 116.5 7.3 144.6 16.7 113.1 35 110.4 3.4
5 121.2 3.6 147.0 2.1 120.7 6.5 116.0 2.6
6 118.9 3.8 158.1 0.1 109.3 8.9 1121 4.2
7 120.7 89 164.0 18.7 103.5 8.5 1151 39
8 116.7 9.4 1544 26.0 90.2 43 116.4 3.1
9 1235 45 157.0 76 107.7 6.5 121.6 19
10 1255 41 165.2 14.1 130.0 12.0 111 4.7
" 127.8 6.9 1721 12.1 133.4 95 111.9 2.5
12 132.6 43 177.4 6.2 137.3 12.0 116.2 0.2
2011 1 128.1 10.6 165.9 14.0 120.4 11.1 118.9 9.4
2 113.3 -0.8 154.2 9.1 101.6 2.0 104.3 -7.0
3 126.6 5.2 183.5 15.3 114.6 5.0 12.7 0.1
4 122.4 5.1 167.4 15.8 1215 74 108.7 -15
5 128.8 6.3 176.4 20.0 127.0 5.2 116.3 0.3
6 125.8 5.8 184.9 17.0 114.0 43 112.2 0.1
7 1271 53 184.6 12.6 107.5 39 117.6 2.2
8 122.8 5.2 173.3 12.2 93.6 38 119.4 2.6
9 126.9 2.8 167.2 6.5 112.4 4.4 122.9 1.1
10P 128.3 2.2 170.0 2.9 134.8 3.7 114.4 3.0
11P 128.4 05 182.0 58 130.2 2.4 11.7 -0.2
P: Preliminary

Source: Statistics Korea

56 January 2012



5. Consumer goods shipment index and consumer sentiment index
See graph 2-6

Domestic consumer
goods shipment index

Period (2005=100) Durable Non-durable serﬁ?mn:l;»ﬂﬁ;ex
Y-0-Y goods Y-0-Y goods Y-0-Y
change (%) change (%) change (%)
2009 116.4 14 135.1 6.5 108.9 0.9 -
2010 122.0 48 139.6 33 115.0 5.6 -
2009 | 107.7 -8.3 113.4 -149 105.3 -5.2 -
Il 114.8 -0.8 139.9 25 104.7 -2.5 -
Il 119.9 54 139.4 13.3 112.0 1.7 -
% 123.3 10.2 147.8 29.2 113.4 2.2 -
2010 | 118.5 10.0 136.7 20.5 111.2 5.6 -
Il 119.9 4.4 139.5 -0.3 1121 7.1 -
Il 122.0 18 139.2 -0.1 115.1 2.8 -
% 127.6 35 142.9 -3.3 121.6 7.2 -
2011 | 120.8 1.9 134.9 -1.3 115.2 36 -
Il 117.8 -1.8 134.6 -3.5 111.0 -1.0 -
Il 120.8 -1.0 136.5 -1.9 114.5 -0.5 -
2009 1 107.6 -14.2 99.0 -25.3 111.0 94 84
2 103.8 -2.5 115.5 6.2 99.0 -0.8 85
3 11.7 -1.4 125.7 -12.8 106.0 -4.6 84
4 112.6 -6.0 120.6 -16.4 109.3 -0.7 98
%) 1135 -19 140.7 2.8 102.6 -4.3 105
6 118.4 6.0 158.4 233 102.3 -2.6 106
7 119.0 1.0 146.3 8.9 108.0 2.8 109
8 110.9 0.7 125.8 6.1 104.9 -3.7 114
9 129.7 15.8 146.1 25.8 1231 11.6 114
10 121.7 17 139.5 9.2 114.5 -1.8 17
11 118.5 10.7 146.7 322 107.2 17 113
12 129.6 18.8 157.1 50.5 118.6 6.8 113
2010 1 1237 15.0 136.0 374 118.8 7.0 113
2 110.3 6.3 129.7 12.3 102.6 36 1M
3 121.6 8.9 1445 15.0 112.3 59 110
4 120.5 7.0 135.4 12.3 114.6 48 110
5 1175 35 135.3 -3.8 110.4 7.6 111
6 121.8 29 147.7 -6.8 111.4 8.9 112
7 121.9 2.4 145.6 -0.5 112.4 4.1 112
8 1205 8.7 1339 6.4 115.2 9.8 110
9 123.6 47 138.0 55 117.8 -4.3 109
10 129.3 6.2 145.7 44 122.8 7.2 108
11 128.3 8.3 144.7 -14 121.8 13.6 110
12 1253 -3.3 138.4 -1.9 1201 1.3 109
2011 1 129.6 48 133.0 2.2 128.2 79 108
2 105.9 -4.0 125.6 -3.2 98.0 -4.5 105
8 127.0 4.4 146.1 1.1 119.4 6.3 98
4 118.6 -16 133.1 -1.7 12.7 -1.7 100
8 115.7 -15 1314 -2.9 109.4 -0.9 104
6 1191 2.2 139.4 -5.6 110.9 -04 102
7 120.0 -1.6 141.9 -2.5 1112 -1 102
8 121.2 0.6 132.3 -1.2 116.8 14 99
9 1211 -2.0 135.4 -1.9 115.3 -2.1 99
10P 1245 -3.7 132.0 94 121.5 -1.1 100
11P 1212 5.5 131.0 -9.5 117.3 -3.7 103
12 - - - - - - 99

Source: Statistics Korea & The Bank of Korea
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6. Machinery orders received, domestic machinery shipment
and estimated facility investment index see graph3-2

Domestic machinery orders received Esti Domestic
. L . stimated .
excluding ship (billion won, constant prices) facility i machinery
: acility investment .
Period index shipment
. . excluding ship
Total Public Private Manufacturing (2005=100) (2005=100)
2010 23,360 2,330 21,030 12,279 1332 135.0
2010 | 5,544 525 5,019 2,910 1205 116.7
I 6,247 402 5,845 3,564 137.5 144.2
Il 5,662 380 5,282 3,026 139.1 136.2
% 5,908 1,023 4,885 2,779 1356 1428
2011 | 6,627 471 6,156 3,744 128.5 133.1
Il 6,760 732 6,029 3,684 144.1 148.4
Il 5,734 404 5,330 3,110 134.2 128.8
2010 7 2,092 105 1,987 1,068 139.1 138.6
8 1,710 106 1,604 897 140.8 132.8
9 1,860 169 1,691 1,061 1375 137.1
10 1,719 101 1,618 964 130.8 134.8
11 1,770 102 1,668 981 134.7 136.7
12 2418 820 1,599 834 1412 156.9
2011 1 2,115 116 2,000 1,156 1257 1276
2 2,070 122 1,948 1,148 113.9 123.6
3 2,442 233 2,209 1,440 145.8 148.1
4 1,965 102 1,869 1,158 1325 1383
5 2171 142 2,029 1,190 146.1 150.9
6 2,624 487 2,137 1,336 154.1 156.0
7 2,000 152 1,848 1,027 1349 1359
8 1,813 115 1,698 1,007 136.0 124.5
9 1,921 137 1,784 1,077 131.8 125.8
10P 1,990 302 1,688 967 115.9 123.9
11°P 2,327 474 1,853 1,125 129.7 127.4
Y-0-Y change (%)
2010 1.2 -37.9 21.8 32.3 25.1 225
2010 | 10.3 -43.7 22.6 45.6 30.0 18.1
Il 24.7 422 355 58.5 295 257
Il 0.2 117 22.0 27.4 29.3 27.4
% 1.3 31.4 78 45 136 18.4
2011 | 195 -10.3 22.7 28.7 6.6 14.1
Il 8.2 82.0 31 34 48 29
Il 1.3 6.1 09 28 -3.5 5.4
2010 7 -16.5 -90.2 387 418 315 28.1
8 266 489 25.3 37.1 4.2 36.9
9 2.3 -15.5 45 96 17.1 18.8
10 99 208 9.3 132 216 25
11 92 -76.5 10.0 42 13.1 19.5
12 34.9 2139 43 3.7 7.4 12.4
2011 1 19.7 -31.5 25.1 14.6 22.2 17.8
2 26.1 14.0 27.0 304 1.0 204
3 14.4 6.3 17.1 4.0 05 6.5
4 6.6 -19.6 8.6 9.8 0.3 0.8
5 -0.8 234 2.2 -105 10.3 7.1
6 18.5 205.2 4.0 13.2 47 25
7 4.4 44.9 -7.0 -39 -3.0 -19
8 6.0 8.0 5.8 12.2 -34 6.3
9 33 -19.1 55 1.5 -4.1 8.2
10P 15.7 198.7 43 0.4 114 -8.0
11°P 315 366.3 1.1 14.7 3.7 6.8
P: Preliminary

Source: Statistics Korea
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7. Value of construction completion and domestic construction
orders received see graphss-284:3

(current prices, billion won)

Value of Type of order Domestic Type of order
construction construction
completion orders received
(total) Public Private (total) Public Private

2010 92,238 35,163 52,771 88,675 29,013 54,628
2010 | 20,329 7,467 11,977 18,110 7,955 9,087
Il 24,082 9,129 13,931 25,295 6,890 16,737

Il 22,005 7,784 13,160 19,095 6,814 11,406

% 25,823 10,784 13,708 26,175 7,355 17,399

2011 | 19,067 7,288 10,857 15,796 4,053 10,743
Il 23,898 9,304 13,195 24,473 6,067 16,821

Il 21,411 7,836 12,464 19,259 6,396 12,176

2010 7 7,453 2,690 4,419 7.475 3,903 3,351
8 7,150 2,460 4,370 4,145 1,327 2,698

9 7,401 2,634 4,371 7.475 1,584 5,355

10 7,356 2,856 4,135 4,415 1,185 3111

11 8,041 3278 4,401 7,551 2,023 5,217

12 10,426 4,650 5,173 14,209 4,146 9,071

2011 1 6,157 2,415 3,476 4,658 1,295 2,697
2 5,277 2,047 2,991 4,959 1,396 2,445

3 7,634 2,827 4,391 7179 1,362 5,601

4 7,053 2,721 3,981 6,459 1,413 4,452

5 7,435 2,189 4,226 6,753 1,861 4,428

6 9,410 3,765 4,989 11,260 2,793 7,941

7 6,793 2441 4,044 4,892 1,735 3,042

8 6,908 2,524 4,051 7,269 1,505 5,503

9 7,791 2,886 4,421 7,098 3,156 3,631

10P 8,016 2,951 4,684 6,902 2,296 4,446

11°P 1,777 3,155 4,226 8,684 2,913 5,668

Y-0-Y change (%)

2010 2.7 8.5 05 -18.7 -437 2.8
2010 | 6.3 13.8 38 -16 -14.9 8.0
Il 2.0 5.5 26 6.7 61.9 105.4

Il 0.4 1.1 1.0 -3.6 -22.0 132

% 33 15.9 -4.8 -40.2 -52.1 34.4

2011 | 6.2 2.4 94 -128 -49.1 18.2
I -0.8 19 5.3 -3.3 -11.9 05

Il 2.7 0.7 5.3 09 6.1 6.8

2010 7 6.7 14.0 39 25.6 235 38.3
8 6.5 1.4 112 -125 -26.2 -5.0

9 11.8 -14.6 98 -18.1 -58.0 1.4

10 0.9 10.5 -4.8 -58.8 -75.0 -45.7

1 05 17.1 94 -48.7 61.4 412

12 8.2 18.6 -05 225 -22.8 239

2011 1 5.2 7.0 -12.5 -339 -46.3 -36.9
2 -14.1 111 -17.3 -16.7 -35.7 95

3 0.7 2.8 0.0 137 -59.6 117.0

4 -4.1 35 -10.7 2.7 227 0.1

5 -4.0 0.8 6.9 225 1.3 -33.4

6 47 29 1.1 13.3 -17.6 411

7 -8.8 93 -85 -34.6 -55.5 93

8 3.4 26 -7.3 75.4 134 103.9

9 5.3 96 1.1 5.0 99.3 -32.2

10P 9.0 33 13.3 56.3 93.7 42.9

11p -3.3 3.7 -4.0 15.0 44.0 8.6

P: Preliminary

Source: Statistics Korea
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8. Composite indices of business cycle indicators and BSI

See graphs 13-1, 13-2 & 13-3

Leading Coincident Cyclgdof
Period index Y-0-Y index co::;;:nt BSI (results) BSI (prospects)
(2005=100) change (%) (2005=100) (2005-100)

2008 1 116.3 6.5 1193 1037 95.2 103.0
2 1156 5.1 1196 1035 956 948
3 1151 4.0 119.9 103.4 1011 102.1
4 1149 32 1199 102.9 1017 98.1
g 114.8 2.5 120.0 102.6 98.1 104.7
6 1142 1.4 1198 102.0 791 953
7 1135 0.2 119.8 101.5 80.8 83.2
8 1133 0.4 1200 101.3 83.1 80.8
g 113.1 0.9 120.3 1011 76.8 9.3
10 1125 1.7 1203 100.6 64.6 84.9
" ma3 -3.1 118.8 99.0 537 63.7
12 1105 -39 116.1 96.4 52.4 55.0

2009 1 1108 -36 1141 94.3 58.1 52.0
2 122 2.4 1141 939 62.4 66.0
3 1134 -1.3 1153 94.5 89.0 76.1
4 1153 05 171 955 937 86.7
5 117.3 26 118.1 9.0 100.9 103.8
6 1199 5.4 1204 97.4 96.6 100.2
7 1215 7.2 1217 98.0 9.5 9.7
8 1225 8.4 1227 98.4 96.0 99.8
9 1234 9.4 1235 98.7 1105 170
10 1246 10.4 1244 98.9 107.5 116.5
" 126.4 "7 1252 992 1038 109.0
12 1272 12.0 1258 99.2 104.8 105.9

2010 1 1275 116 126.6 99.5 99.2 1031
2 1270 10.4 1278 100.0 98.7 102.3
3 1271 96 128.8 100.3 1131 116.2
4 1269 8.6 1296 1005 108.9 M2
5 127.3 17 130.5 100.8 1.9 1134
6 1217 6.8 1314 101.0 109.4 108.9
7 128.4 6.2 132.4 101.4 105.0 107.3
8 128.8 5.4 1326 1011 98.6 100.7
g 128.8 45 1322 100.4 1041 1111
10 1284 33 1318 996 104.3 1131
" 1287 28 1321 995 1035 1071
12 1293 29 133.1 99.8 102.1 104.2

2011 1 130.1 30 135.1 1008 99.1 1018
2 1298 24 1353 100.6 922 96.0
3 129.4 16 135.8 100.5 107.8 1135
4 129.0 1.1 1355 99.9 98.4 993
5 1295 1.3 136.6 1003 9.9 1043
6 130.2 1.7 1377 100.6 996 1043
7 130.8 20 138.6 100.9 96.2 101.3
8 1309 19 139.2 1009 86.8 98.9
9 1306 1.4 138.7 100.1 96.4 96.3
10 130.1 1.0 1389 99.8 95.0 101.4
" 130.4 1.1 138.6 99.2 93.0 96.4
12 90.1 94.8

2012 1 88.3

Source: Statistics Korea & The Federation of Korean Industries
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9. Balance Of payments (I) See graphs 5-1, 5-2, 5-3, 10-1 & 10-2

(million US$)

; Current Goods Services Income
St balance trade trade trade G
balance Exports Imports balance balance T
2009 32,790.5 37,866.0 358,189.7 320,323.7 -6,640.5 2,276.7 -7111.7
2010 28,213.6 41,904.0 464,286.9 422,383.1 -11,229.4 768.4 -3.229.4
2009 | 4,543.3 2,819.2 73,3349 70,515.7 -26.0 393.9 1,356.2
Il 11,557.4 13,553.3 87,038.0 73,4847 -1,291.4 -151.1 -553.4
Il 8,613.2 10,914.6 95,485.2 84,570.6 -2,663.3 948.6 -586.7
I\ 8,076.6 10,578.9 102,331.6 91,752.7 -2,659.8 1,085.3 -927.8
2010P | 263.3 4,785.4 101,354.5 96,569.1 -4.201.1 546.5 -867.4
Il 8,857.9 12,240.4 117,585.0 105,344.7 -1,873.1 -1,006.5 -502.9
11l 9,931.1 12,542.3 118,257.3 105,715.1 -2,954.6 1,296.1 -952.7
I\ 9,161.3 12,335.9 127,090.1 114,754.2 -2,200.6 -67.6 -906.4
2011P | 2,610.3 5,842.7 127,691.2 121,848.5 -2,538.0 3879 -1,082.3
Il 54922 7,661.0 142,722 .8 135,061.8 -796.0 -824.8 -548.0
11l 6,896.0 7.197.7 141,393.5 134,195.8 -1,198.2 1,314.9 -418.5
2009 1 -1,800.2 -2,441.3 21,9103 24,351.6 -98.9 502.7 237.3
2 2,579.8 1,766.2 24,1796 22,4134 -64.1 366.2 5115
3 3,763.7 3,494.3 27,2450 23,750.7 137.0 -475.0 607.4
4 35112 4,255.5 28,832.5 24,577.0 -15.8 -835.1 106.6
5 3,153.8 3,822.6 27,228.8 23,406.2 -555.6 205.0 -318.2
6 4,892.4 5,475.2 30,976.7 25,5015 -720.0 479.0 -341.8
7 4,054.8 5,021.2 32,6885 27,667.3 -1,241.2 366.3 915
8 1,300.2 1,920.5 29,0014 27,080.9 -761.3 3679 -226.9
9 3,258.2 3,9729 33,795.3 29,8224 -660.8 214.4 -268.3
10 3,202.9 3,546.1 33,4746 29,9285 -505.9 336.2 -173.5
" 4,165.0 4,851.1 34,0555 29,2044 -643.6 272.5 -315.0
12 708.7 2,181.7 34,8015 32,619.8 -1,510.3 476.6 -439.3
2010P 1 -571.8 996.7 31,806.6 30,809.9 -1,651.8 414.6 -331.3
2 -363.1 586.3 31,119.7 30,5334 -1,270.7 497.4 -176.1
3 1,198.2 3,202.4 38,428.2 35,225.8 -1,278.6 -365.6 -360.0
4 529.0 3,740.1 39,186.7 35,446.7 -1,268.9 -1,452.5 -489.7
5 3,998.9 3,658.4 38,250.1 34,591.7 147 .4 219.8 -26.7
6 4,330.0 48419 40,148.2 35,306.3 -751.6 226.2 135
7 4,457.9 5,268.9 41,130.1 35,861.3 -859.3 352.3 -304.0
8 1,975.7 2,826.0 37,9034 35,0774 -902.5 518.7 -466.5
9 3,4975 44474 39,223.8 34,776.4 -1,192.8 4251 -182.2
10 51125 5,484.9 42,0122 36,527.3 -749.9 657.1 -279.6
" 1,934.4 3,170.8 41,939.6 38,768.8 -304.5 -690.2 -241.7
12 21144 3,680.2 43,138.3 39,458.1 -1,146.2 -34.5 -385.1
20117 1 154.7 1,557.9 42,662.8 41,1049 -1,640.9 703.7 -466.0
2 1,126.1 1,530.8 37,228.3 35,697.2 -569.1 5426 -378.2
3 1,329.5 2,754.0 47,800.4 45,046.4 -328.0 -858.4 -238.1
4 12776 3,327.6 47,879.4 44,5518 -178.8 -1,581.9 -289.3
5 2,183.9 1,633.8 471498 45,516.0 15.5 517.3 17.3
6 2,030.7 2,699.6 47,693.6 44,9940 -632.7 239.8 -276.0
7 3,773.6 4,728.0 48,555.9 43,8279 -690.9 72.3 -335.8
8 292.6 371.5 45,634.9 45,263.4 -577.9 699.6 -200.6
9 2,829.8 2,098.2 47,202.7 45,1045 70.6 543.0 118.0
10 41329 3,547.2 46,451.7 42,9045 2.8 6435 -60.6
" 5,0459 4,486.6 47,095.4 42,608.8 357.2 4456 -2435

P: Preliminary

Source: The Bank of Korea & Korea Customs Service
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10. Balance of payments (1) see grapn 103

(million US$)
Period ?izglr:ilij( Di i i i EIE e Cr;zggrevsem Errl.)rs.and
irect Portfolio Financial Other & acquisition of omissions
account investment investment  derivative  investment  non-financial assets
‘ ‘ ‘ ‘ assets

2009 -34,651.2 -14,948.0 49,727.7 -3,093.0 2,038.9 289.6 -68,666.4 1,860.7
2010°P -25,3315 -19,379.7 38,5524 -14 -17,228.1 -174.2 -27,094.5 -2,882.1
2009 | -4,368.3 -2,777.9 2,784.6 -2,656.9 6,917.1 382.3 -9,017.4 -175.0
Il -12,936.8 -2,032.0 15,927.2 599.0 79149 258 -19,541.8 1,379.4

Il 6,977.2 -3,305.7 21,226.9 -1,050.9 -251.1 -103.9 -23,492.6 -1,636.0

vV -10,368.9 -6,832.4 9,789.0 15.8 3,287.8 -14.6 -16,614.6 2,292.3
2010° | -155.3 -2,307.5 10,159.6 746.6 16.7 -175.6 -8,595.1 -108.0
Il -9,099.0 -2,564.1 7,098.4 -983.9 -7,076.3 27.1 -5,600.2 2411

1l -7,679.6 -6,217.4 14,032.1 -388.6 -4,725.3 311 -10,4115 -2,2515

vV -8,397.6 -8,290.7 7,262.3 618.5 -5,443.2 -56.8 -2,487.7 -763.7
2011P | -2,754.1 -4,696.3 -1,379.1 730.3 6,251.6 -181.4 -3,479.2 143.8
Il -6,808.0 -4,138.1 2,035.4 -542.9 -1,432.5 -111.9 -2,618.0 1,315.8

Il -8,320.9 -2,807.6 8,108.4 -1,490.7 -18,692.6 2355 6,326.1 1,424.9

2009 1 2,763.4 -643.0 4,715.2 473.2 2,644.7 619 -4,488.6 -963.2
2 -4,063.6 -1,095.1 122.8 1712 -1,255.7 195.6 -1,260.0 1,483.8

3 -3,068.1 -1,039.8 -2,053.4 -2,358.9 5,528.1 1248 -3,268.8 -695.6

4 -3,595.1 -695.3 6,879.7 2741 -4,669.7 60.3 -5,444.1 839

5 -3,865.7 -855.9 4,157.3 1,279.7 1,818.3 -16.5 -10,248.6 7119

6 -5,476.0 -480.8 4,890.2 -954.8 -5,063.5 -18.0 -3,849.1 583.6

7 -2,438.2 -1,644.2 8,470.1 -155.1 -3,538.9 34 -5,573.6 -1,616.6

8 -2,160.3 -865.9 4,004.4 -870.3 2,696.1 -29.4 -7,095.2 860.1

9 -2,378.7 -795.6 8,752.4 -255 591.7 -77.9 -10,823.8 -879.5

10 -4,817.0 -749.1 5,829.4 -509.1 -1,429.4 6.9 -7,965.8 1,614.1

1 -4,2729.7 -2,855.1 2,992.6 614.2 7129 -56.4 -5,637.4 64.2

12 -1,322.7 -3,228.2 967.0 -89.3 4,004.3 349 -3,011.4 614.0
2010 1 -686.4 -1,070.2 118.0 2418 7,076.7 -70.0 -6,982.7 1,258.2
2 1,398.3 -613.7 2,484.0 549.3 -1,692.8 -43.2 747 -1,035.2

3 -867.2 -623.6 7,557.6 -44.5 -5,367.2 -62.4 -2,327.1 -331.0

4 641.8 -1,163.6 5,792.1 80.6 5,343.4 -120.5 -9,290.2 -1,170.8

5 -5,611.5 -571.7 7472 -854.8 -12,116.8 101.3 7083.3 16126

6 -4129.3 -828.8 559.1 -209.7 -302.9 46.3 -3393.3 -200.7

7 -3,528.4 -1,773.0 8,592.4 -297.3 -4,029.4 -0.2 -6020.9 -929.5

8 -1,421.7 -1,184.2 1,061.0 61.3 933 579 -1,511.0 -554.0

9 -2,729.5 -3,260.2 4,378.7 -152.6 -789.2 -26.6 -2,879.6 -768.2

10 -5,869.7 -5,393.9 74473 0.4 -5,216.8 -48.1 -2,658.6 757.2

" -2,191.7 -1,286.8 2,221.2 106.9 -1,494.4 -25.3 -1,719.3 257.3

12 -336.2 -1,610.0 -2,412.2 511.2 1,268.0 16.6 1,890.2 -1,778.2
20117 1 -1,282.0 -1,725.4 904.6 569.3 1,773.3 -120.7 -2,683.1 11273
2 -1,996.2 -1,635.1 -3,004.0 -363.3 5,126.9 327 -2,088.0 870.1

3 524.1 -1,335.8 720.3 524.3 -648.6 -28.0 1,291.9 -1,853.6

4 394.7 -7.38.8 4575.0 -206.2 -145.9 -33.6 -3,055.8 -1,672.3

5 -3,956.7 -1,254.7 -1,140.1 165.1 -821.7 -49.9 -855.4 1,772.8

6 -3,246.0 -2,144.6 -1,399.5 -501.8 -464.9 -28.4 1,293.2 1,215.3

7 -2,469.2 327.1 9,258.3 526.6 -6,581.0 13.8 -6,014.0 -1,304.4

8 -1,690.6 -1,036.4 -2,923.0 -1,868.6 4,638.4 415 -542.5 1,398.0

9 -4,161.1 -2,098.3 1,773.1 -148.7 -16,750.0 180.2 12,882.6 1,331.3

10 -4,391.9 -1,132.2 3,919.1 108.5 2,784.7 109.7 -10,181.7 259.0

11 -6,535.9 -2,077.1 39.8 -379.9 -350.2 98.1 -3,866.6 1,490.0

P: Preliminary

Source: The Bank of Korea
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11. Prices s graphs 11-1,11-2 & 11-3

Consumer prices Producer prices Export & import prices
(2010=100) (2005=100) (2005=100)
All Items Commodity Service Core All items Commodity Export Import
\ \ \ \ \

2010 100.0 100.0 100.0 100.0 115.1 117.0 106.4 145.0
2010 1 98.8 98.3 99.2 99.3 127 113.9 103.5 136.9
2 99.0 98.6 99.4 995 113.0 1145 104.7 137.6

3 99.2 98.9 995 99.4 137 115.3 104.0 139.2

4 99.6 99.6 99.7 996 114.6 116.4 103.8 1409

5 99.7 99.5 99.9 99.8 115.2 171 106.7 144.7

6 99.6 99.2 99.9 99.9 114.8 116.6 109.9 147.6

7 99.8 995 100.2 100.1 114.9 116.7 109.4 147.0

8 100.3 100.3 100.3 100.3 115.2 171 107.4 147.4

9 1011 102.0 100.4 100.4 116.3 118.6 106.9 147.4

10 101.1 102.0 100.4 100.4 116.4 118.6 105.0 146.1

11 100.6 100.8 100.6 100.4 116.7 118.9 106.3 149.2

12 101.0 101.5 100.7 100.7 117.8 120.5 109.6 156.1

2011 1 102.2 103.4 101.2 101.4 119.7 122.7 108.6 156.1
2 102.9 104.4 101.7 102.1 1205 1239 1106 160.9

3 103.3 104.9 102.1 102.4 122.0 1258 1135 166.5

4 103.4 104.6 102.4 102.6 122.4 126.2 111.8 167.6

5 103.6 104.7 102.6 103.0 122.3 126.0 110.2 163.9

6 103.8 105.0 102.8 103.4 121.9 125.5 109.4 163.2

7 104.3 105.9 103.1 103.7 122.4 126.0 108.0 161.4

8 105.0 1071 103.3 103.8 122.8 126.7 109.4 162.1

9 104.9 1071 103.1 103.7 122.9 126.9 1131 168.1

10 104.7 106.6 103.2 103.6 1229 126.9 114.7 169.5

" 104.8 106.8 103.3 103.9 122.6 126.5 112.0 166.8

12 105.2 107.3 103.5 104.3 1229 127.0 112.4 167.2

Y-0-Y change (%)

2010 3.0 46 1.9 1.8 38 46 2.6 5.3
2010 1 35 5.8 2.1 2.3 2.8 3.2 -6.9 -0.9
2 3.0 45 2.2 2.1 2.4 2.7 -10.2 4.1

3 25 3.7 1.7 16 2.6 29 -12.2 -4.3

4 26 4.0 1.8 16 3.2 38 -6.7 5.1

5 2.7 41 2.0 16 4.6 55 0.4 11.3

6 2.7 40 19 16 46 55 1.5 8.0

7 2.5 3.8 1.8 17 34 4.1 0.3 7.5

8 2.7 4.1 1.7 1.8 31 3.7 -1.7 57

9 34 5.8 18 18 40 5.0 -0.4 7.8

10 37 6.4 1.8 1.7 5.0 6.1 1.0 8.1

1 3.0 49 19 15 49 5.7 19 8.2

12 3.0 49 19 1.7 53 6.5 43 12.7

2011 1 3.4 5.2 2.0 2.1 6.2 7.7 49 14.1
2 39 59 2.3 2.6 6.6 8.2 5.6 16.9

3 4.1 6.1 2.6 3.0 73 9.1 9.1 19.6

4 38 5.0 2.7 3.0 6.8 8.4 717 19.0

5 39 5.2 2.7 32 6.2 76 33 13.2

6 42 5.8 29 35 6.2 76 0.4 10.5

7 45 6.4 29 36 6.5 8.0 1.3 9.8

8 47 6.8 30 35 6.6 8.2 1.8 10.0

9 38 5.0 2.7 33 5.7 7.0 5.8 14.0

10 36 45 2.8 32 5.6 7.0 9.2 16.0

1 42 6.0 2.7 35 5.1 6.4 54 11.8

12 42 5.7 2.8 3.6 43 5.4 2.5 7.1

Source: The Bank of Korea
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12. Employment See graphs 8-1,8-2 & 8-3

Economically active persons (thous.)

Wage workers (thous.)

Unemploy-
Employed persons (thous.) ment (%)
Regular ~ Temporary Daily
All industry ‘Manufacturing‘ S.0.C&senvice ‘ ‘

2010 24,748 23,829 4,028 18,214 37 16,971 10,086 5,068 1,817
2010 1 24,082 22,865 3924 17,796 5.0 16,297 9,712 4,860 1,725
2 24,035 22,867 3,886 17,762 49 16,282 9,786 4,838 1,657

8 24,382 23,377 3,924 18,047 41 16,617 9,926 4,976 1,714

4 24,858 23,924 3,991 18,285 3.8 16,994 10,011 5,147 1,836

5 25,099 24,306 4,036 18,499 3.2 17,255 10,078 5,223 1,953

6 25,158 24,280 4,017 18,422 35 17,193 10,089 5,165 1,938

7 25,232 24,301 4,040 18,489 3.7 17,228 10,107 5215 1,905

8 24,863 24,005 4,058 18,175 3.3 17,048 10,151 5122 1,775

9 24,911 24,054 4,062 18,216 34 17,103 10,217 5,106 1,780

10 25,004 24,172 4,098 18,264 33 17,178 10,280 5,089 1,809

" 24,847 24,109 4,139 18,340 30 17,300 10,334 5,069 1,898

12 24,538 23,684 4,156 18,272 35 17,154 10,347 4,999 1,808
2011 1 24114 23,196 4148 18,007 3.8 16,832 10,305 4,848 1,680
2 24,431 23,336 4,149 18,019 45 16,856 10,390 4,781 1,684

3 24,918 23,846 4122 18,244 43 17,065 10,543 4,782 1,740

4 25,240 24,303 4,108 18,536 3.7 17,357 10,618 4,928 1,812

5 25,480 24,661 4137 18,731 3.2 17,626 10,708 5,064 1,854

6 25,592 24,752 4,135 18,812 3.3 17,720 10,716 5132 1,872

7 25,473 24,636 4,079 18,844 3.3 17,667 10,718 5137 1,811

8 25,257 24,495 4,031 18,739 3.0 17,510 10,710 5,031 1,769

9 25,076 24,318 4,014 18,595 3.0 17,378 10,764 5,047 1,567

10 25,409 24,673 4,044 18,856 29 17,608 10,796 5,094 1,718

" 25,318 24,589 4,054 18,921 29 17,650 10,838 5,047 1,765

Y-0-Y change (%)

2010 15 1.4 5.0 1.2 3.1 74 -0.7 -1.4
2010 1 1.6 0.0 0.8 0.8 15 6.7 -2.4 -124
2 1.6 0.5 12 1.3 2.1 6.4 -0.5 -126

3 1.3 12 29 2.0 3.4 8.2 0.7 -126

4 1.6 1.7 3.8 2.2 39 8.5 1.9 -115

5 18 25 49 2.7 47 8.2 29 -6.6

6 09 1.3 47 0.9 2.7 8.0 2.2 -8.4

7 19 2.0 6.2 15 39 1.7 -0.8 -2.4

8 1.3 1.6 7.9 0.7 35 7.2 0.1 -6.1

9 1.1 1.0 6.6 0.3 25 6.4 -0.9 -7.8

10 1.4 13 6.2 0.7 29 6.8 -1.6 4.4

11 09 13 74 0.4 3.0 7.6 -3.6 1.7

12 2.0 2.0 7.3 0.9 3.6 74 -15 -2.2
2011 1 0.1 14 5.7 1.2 3.3 6.1 -0.3 -2.6
2 16 2.1 6.7 1.4 35 6.2 -1.2 1.6

3 2.2 2.0 5.1 1.1 2.7 6.2 -39 1.5

4 15 1.6 2.9 1.4 2.1 6.1 -4.3 -1.3

5 15 15 2.5 1.3 22 6.3 -3.0 51

6 1.7 19 29 2.1 3.1 6.2 0.6 -34

7 1.0 14 1.0 1.9 25 6.0 -15 -4.9

8 1.7 2.0 -0.7 3.1 2.7 55 -1.8 -0.3

9 0.7 1.1 1.2 2.1 1.6 54 1.2 -119

10 1.6 2.1 -1.3 3.2 25 5.0 0.1 -5.0

11 19 2.0 2.1 3.2 2.0 49 -0.4 -7.0

Source: Statistics Korea
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13. FinanCial indicators See graphs 9-1 & 9-4

(period average)
Yields (%) Stock
\
Call rate CD Corporate bonds ~ Treasury bonds  Treasury bonds KOSPI
(1 day) | (91 days) | (3years, AA-) | (3 years) | (5 years) | (end-period)
2007 1 46 49 5.3 5.0 5.0 1,360.20
2 46 5.0 53 49 49 1,417.30
3 4.6 49 5.2 48 48 1,452.60
4 47 5.0 53 49 5.0 1,542.24
5 46 5.0 55 5.1 5.1 1,700.91
6 45 5.0 5.6 5.2 5.4 1,743.60
7 47 5.1 58 54 54 1,933.27
8 49 5.2 5.7 53 53 1,873.24
9 5.0 5.3 59 5.4 5.4 1,946.48
10 5.0 5.3 6.0 5.4 5.5 2,064.95
1" 5.0 54 6.2 55 5.6 1,906.00
12 5.0 5.7 6.7 59 59 1,897.10
2008 1 5.0 5.8 6.6 5.4 55 1,624.68
2 5.0 5.3 6.3 5.1 5.1 1,711.62
3 5.0 5.3 6.1 5.2 5.2 1,703.99
4 5.0 54 59 5.0 5.0 1,825.47
5 5.0 54 6.2 53 5.4 1,852.02
6 50 54 6.7 57 58 1,674.92
7 5.0 55 7.0 6.0 6.0 1,594.67
8 5.2 5.8 7.1 58 58 1,474.24
9 52 58 75 58 58 1,448.06
10 49 6.0 8.0 5.1 5.2 1,113.06
1 40 5.6 8.6 5.0 5.2 1,076.07
12 33 47 8.4 4.0 43 1,124 47
2009 1 2.4 3.2 7.3 3.4 4.0 1,162.11
2 2.1 2.7 71 38 46 1,063.03
3 1.8 2.5 6.1 3.7 45 1,206.26
4 1.8 2.4 5.7 3.8 4.4 1,369.40
5 19 2.4 52 3.8 45 1,395.89
6 19 2.4 5.2 4.1 47 1,390.07
7 19 2.4 55 4.1 4.6 1,577.29
8 20 25 57 44 49 1,591.85
9 2.0 2.6 5.6 4.4 49 1,673.14
10 2.0 2.8 5.6 45 49 1,580.69
11 20 28 5.4 43 48 1,555.60
12 2.0 2.8 54 42 48 1,682.77
2010 1 20 29 5.4 43 48 1,602.43
2 2.0 29 53 42 48 1,594.58
3 2.0 2.8 5.0 3.9 45 1,692.85
4 20 25 47 3.8 44 1,741.56
5 2.0 2.5 45 3.7 4.4 1,641.25
6 2.0 2.5 47 3.8 4.4 1,698.29
7 2.2 26 48 3.9 45 1,759.33
8 2.3 2.6 47 3.7 43 1,742.75
9 2.3 2.7 4.4 3.5 39 1,872.81
10 2.3 2.7 4.1 3.2 3.7 1,882.95
1 2.4 2.7 42 3.4 4.0 1,904.63
12 2.5 2.8 42 3.3 4.0 2,051.00
2011 1 2.7 29 45 3.7 43 2,069.73
2 2.8 3.1 47 3.9 4.4 1,939.30
3 29 3.4 45 3.7 4.1 2,106.70
4 3.0 3.4 45 3.7 4.1 2,192.36
5 3.0 3.5 4.4 3.7 4.0 2,142.47
6 32 35 44 37 39 2,100.69
7 3.3 3.6 45 3.8 4.0 2,133.21
8 3.3 3.6 42 3.6 3.7 1,880.11
9 33 36 42 35 36 1,769.65
10 3.2 3.6 43 35 3.6 1,909.03
1 3.3 3.6 42 3.4 3.5 1,847.51
12 33 36 42 34 35 1,825.74

Source: The Bank of Korea
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14. Monetary indicators see grapn 95

(period average) (billion won)
Period Reserve money M1 M2 Lf
67,585.1 399,412.3 1,639,675.1 2,096,534.8
65,054.7 381,218.2 1,5674,215.8 2,019,563.5
66,563.8 387,858.6 1,595,403.8 2,041,164.1
65,643.6 386,015.4 1,607,896.1 2,056,233.7
64,274.7 388,174.7 1,621,176.9 2,069,616.1
67,835.1 394,880.2 1,630,904.7 2,084,007.4
66,250.8 400,132.8 1,647,981.2 2,104,724.0
66,958.2 403,785.1 1,653,057.5 2,111,672.2
67,318.7 400,882.5 1,653,907.2 2,113.052.7
70,266.5 403,413.5 1,659,400.1 2,123.558.2
69,905.0 405,000.1 1,669,376.6 2,134,385.4
69,476.8 414,912.8 1,679,909.9 2,145,901.5
71,472.9 425,673.9 1,682,871.9 2,154,538.9
73,5408 429,368.1 1,676,448.8 2,152,814.0
75,4321 432,482.8 1,674,390.5 2,148,254.1
73,012.7 430,936.6 1,677,475.9 2,152,736.5
73,206.1 425,420.5 1,684,792.3 2,163,485.7
73,8285 423,994.7 1,690,543.0 2,175,557.3
74,705.5 421,885.3 1,697,204.2 2,189,729.2
74,069.7 418,973.1 1,705,451.5 2,208,624.3
75,642.3 422,649.3 1,719,437.8 2,230,191.9
77,942.2 425,196.4 1,729,531.1 2,243,675.6
76,944.6 421,480.1 1,742,645.4 2,263,627.7
76,617.3 423,111.9 1,753,296.4 2,279,234.1

1.6 15.0 9.3 8.1

5.6 15.9 9.4 8.6

0.0 12.6 9.3 8.8

47 10.8 9.4 9.0
12.9 10.9 9.3 8.9
11.3 10.5 9.7 9.3
12.7 1.1 9.3 8.8
11 11.0 8.5 8.0
17.8 10.2 8.1 7.1

98 9.0 16 7.2
13.6 11.8 74 7.3
14.1 12.9 1.2 6.9
13.0 12.6 6.5 6.6
13.3 11.5 5.0 5.2
1.2 11.6 43 47
13.9 9.6 39 45

8.8 74 37 44
12.8 5.4 3.0 40
10.6 38 3.2 46
12.4 5.4 4.0 55
10.9 5.1 42 5.7
10.1 41 44 6.1
10.3 2.0 44 6.2

Source: The Bank of Korea
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15. Exchange rates seegrapns 92893

¥ /US$ ¥¢/100 ¥ ¢ /Euro
Period ‘ ‘
End-period Average End-period Average End-period Average
\ \ \ \ \

2010 1,138.9 1,156.3 1,397.1 1,320.6 1,5136 1,532.9
2010 1 1,156.5 1,138.8 1,287.0 1,248.3 1,614.6 1,627.5
2 1,158.4 1,157.1 1,299.3 1,281.7 1,569.2 1,584.5

8 1,130.8 1,137.6 1,217.7 1,255.8 1,518.2 1,544.9

4 1,115.5 1,171 1,186.8 1,195.3 1,479.3 1,501.7

& 1,200.2 1,163.1 1,318.5 1,265.2 1,474.2 1,460.7

6 1,210.3 1,212.3 1,364.6 1,333.6 1,475.4 1,480.9

7 1,187.2 1,207.3 1,370.0 1,377.7 1,552.4 1,540.3

8 1,189.1 1,179.9 1,406.0 1,380.2 1,505.9 1,623.3

9 1,142.0 1,167.0 1,363.3 1,384.2 1,556.0 1,618.7

10 1,126.6 11234 1,390.7 1,371.1 1,569.3 1,559.6

11 1,157.3 1,126.2 1,373.4 1,366.6 1,518.3 1,541.3

12 1,138.9 1,147.6 1,397.1 1,376.7 1,5613.6 1,515.4

2011 1 1,114.3 1,120.1 1,356.6 1,356.3 1,5614.0 1,495.4
2 1,127.9 1,118.1 1,380.7 1,351.0 1,549.5 1,5624.6

3 1,107.2 11225 1,331.9 1,376.2 1,563.5 1,572.6

4 1,072.3 1,086.8 1,313.8 1,304.8 1,691.2 1,569.4

5 1,080.6 1,083.5 1,335.6 1,333.6 1,549.7 1,551.3

6 1,078.1 1,081.3 1,335.7 1,342.8 1,560.5 1,555.4

7 1,052.6 1,059.5 1,353.2 1,333.4 1,507.9 1,515.4

8 1,071.7 1,073.2 1,396.8 1,391.4 1,547.3 1,638.7

9 1,179.5 1,118.6 1,536.6 1,456.5 1,601.4 1,542.4

10 1,104.5 1,155.5 1,458.0 1,508.2 1,562.7 1,584.0

" 1,150.3 1,132.3 1,475.7 1,460.0 1,632.9 1,536.6

12 1,153.3 1,147.5 1,485.2 1,473.4 1,494.1 1,511.0

Y-0-Y change (%)

2010 -2.5 9.4 10.6 -3.1 9.6 -136
2010 1 -155 -15.4 -15.4 -16.1 8.7 9.3
2 -23.6 -19.1 -15.7 -17.1 -18.7 134

3 -17.9 222 -13.9 -16.0 -16.4 18.9

4 -17.2 -16.8 -14.2 -11.9 172 15.2

5 -5.7 -7.6 0.3 -3.0 -16.8 15.0

6 -5.8 -39 2.1 22 -18.5 -16.2

7 -4.3 -4.5 5.4 30 -1 -13.4

8 -4.5 -4.7 5.5 5.8 -15.4 13.8

9 -3.9 -4.3 34 39 -10.3 14.4

10 6.2 4.4 5.9 5.4 -11.9 10.5

" -0.9 3.3 1.9 48 -133 1.2

12 -2.5 -1.6 10.6 5.8 9.6 1.1

2011 1 -3.6 -16 5.4 8.7 6.2 8.1
2 -2.6 34 6.3 5.4 1.3 38

3 2.1 -1.3 9.4 96 30 1.8

4 -39 2.7 10.7 9.2 16 45

g 10.0 -6.8 1.3 5.4 5.1 6.2

6 10.9 10.8 2.1 0.7 5.8 5.0

7 1.3 12.2 -1.2 3.2 29 1.6

8 99 9.0 0.7 0.8 27 1.0

9 33 -4.1 12.7 5.2 29 1.6

10 2.0 28 48 10.0 0.4 1.6

" 0.6 0.5 74 6.8 1.0 0.3

12 1.3 0.0 6.3 7.0 1.3 0.3

Source: The Bank of Korea
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